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“I lived so carefully, thinking someone was watching. But the stage
was empty, the audience never came.” --Osamu Dazai

Stronger Than Expected Retail Sales in
August!
Early September is traditionally the time when holiday sales forecasts

are released. Bain predicts that holiday sales in the US will exceed $1
trillion for the first time, with a forecast 4.5% annual gain.

Meanwhile, Deloitte is projecting that holiday sales will hit $1.7 trillion

this year, though they also predict year-over-year gains on par with
Bain (Deloitte says annual sales will increase between 4.0% and
4.8%). The big difference between the two firms is that Deloitte
includes more retail categories in what they track and they also
include sales from November through January, whereas Bain’s
timespan is not as extended. The National Retail Federation has
tended to be the gold standard in terms of accuracy in predictions. ..
that said, they typically release their forecasts in early November. In
the best of times, accurate economic forecasts looking more than a
few months out are relatively rare. In this era of heightened
uncertainty? Forget it. A lot can happen in just a couple of months,
especially during war and volatile trade policy reshaping the
landscape on a nearly daily basis. That said, barring any unforeseen
black swan events, I'm also guessing holiday sales will be up in the
low 4.0% range this year—though | am also guessing price inflation
more than shopper turnout will keep these numbers afloat. | am
guessing foot traffic numbers will be down even as sales are up, but |
hope | am wrong... strong foot traffic and even stronger sales would
be optimal, but the big determinant will be oil prices, and whether we
have entered a critical new stage in the Iran war where the energy
shock is about to worsen. Great article here from the Wall Street
Journal on that topic. Incidentally, they also published a solid read
yesterday worth checking out; How Retail Executives Are Thinking
About the Holiday Shopping Season.

This issue comes with a slew of new economic news. First off, the US

economy created a lot more jobs than economists anticipated last
month. The BLS reported employment gains of 162,000 in August

(most forecasts were in the 40,000 range), while also revising upward

totals for the previous two months. Unemployment remained steady
at 4.1%, as did inflation, which remained at 3.4% last month. While
elevated inflation and the stronger jobs data likely dictates an interest
rate hike by the Federal Reserve today (not yet announced as this
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report went to press), the good news is that wage growth
significantly outpaced inflation in August, climbing from 3.8% to
4.1%. Despite this, the latest University of Michigan Consumer
Sentiment Survey indicates that consumer confidence is dipping
once again (not surprisingly as gas prices increase). Consumer
sentiment fell to 47.8, down -7.5% from last month and -13.2%
year-over-year.

As glum and generally pissed off as consumers remain, it hasn’t
kept them from spending. August retail sales numbers were
released this morning with sales up 1.2% monthly and reflecting a
6.0% gain annually. Those are strong numbers even if partially
pumped up thanks to inflation. But even if you exclude gas, sales
increased in August 1.1% monthly/4.9% annually. But let’s break
out the winners and losers by category.

In terms of annual growth, no retail categories recorded negative
sales growth. On a monthly basis, Department Store sales dropped
-0.8% between July and August while Building Materials &
Gardening Equipment posted a decline of -0.2%.

Not surprisingly, gas stations led all retail categories in August with
sales up 21.0% annually and 3.1% monthly.

Miscellaneous Store Retailers (this category includes everything
from florists, office supplies, stationery, gift stores, antique stores,
second-hand stores, pet and pet supply retailers, and art
dealers/galleries to tobacconists and religious goods) posted robust
growth of 14.0% year-over-year while gaining 1.9% monthly.

Sporting goods and hobby related categories also posted outsized
growth in August; sales were up 10.7% annually and 1.2% month
over month.

Non-store retailers (¢Commerce and catalog sales) posted a
monthly gain of 2.6% with annual numbers up by 9.9%.

Electronics & Appliance stores turned in a strong performance in
August; sales were up 7.8% annually with a monthly gain of 1.6%.
Keep in mind that these numbers are ahead of September’s release
of the latest iPhone model which should drive another strong set of
numbers next month.
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https://www.wsj.com/business/energy-oil/oil-executives-say-the-great-fuel-crisis-is-here-b6b32030
https://www.wsj.com/business/energy-oil/oil-executives-say-the-great-fuel-crisis-is-here-b6b32030
https://www.wsj.com/cfo-journal/how-retail-executives-are-thinking-about-the-holiday-shopping-season-f6d154ea
https://www.wsj.com/cfo-journal/how-retail-executives-are-thinking-about-the-holiday-shopping-season-f6d154ea
https://www.usatoday.com/story/money/economy/2026/09/16/fed-rate-decision-meeting-updates--live/91746863007/
https://www.usatoday.com/story/money/economy/2026/09/16/fed-rate-decision-meeting-updates--live/91746863007/
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Stronger Than Expected Sales... (cont.)

Meanwhile, Restaurants (food service & drinking places) posted
annual sales gains of 5.8%, and an increase of 1.2% between July
and August, in what has been the strongest performance of the year
to date for this category.

Though Building Supplies & Gardening Equipment retailers posted a
monthly decrease of -0.2%, year-over-year numbers remained in
positive territory to the tune of 5.1%.

General merchandise retailers (this category includes warehouse
clubs, supercenters, discounters, dollar stores and department
stores) posted annual growth of 4.5% (0.7% monthly), though the
subset of department stores was one of the weaker performing
categories with annual sales up 1.9% with a monthly decline of -
0.8% in August.

Clothing & accessories stores posted annual gains of 4.3% with
monthly sales increasing by 0.7% buoyed most likely by a strong
turnout of back-to-school shoppers.

Though every retail category was in positive territory in terms of
annual growth, keep in mind that the latest Consumer Price Index
(CPI) data put August inflation at 3.4%. The following categories may
have remained in positive territory overall, but they did not keep up
with inflation:

Motor Vehicles and Parts Dealers +2.1% Annually/+0.6% Monthly
Department Stores +1.9% Annually/+0.1% Monthly
Furniture & Home Furnishings +1.9% Annually/+0.9% Monthly
Health & Personal Care Stores +1.9% Annually/+0.9% Monthly
Auto & Other Motor Vehicles +1.7% Annually/+0.5% Monthly
Food & Beverage Stores +0.5% Annually/+0.4% Monthly
Grocery Stores +0.5% Annually/+0.5% Monthly

The good news here is that the Furniture & Home Furnishings, Health
& Personal Care Stores, and Auto & Other Motor Vehicles categories
all posted modest improvement in August over July’s performance.
We anticipate that trend of improvement to likely continue for a
furniture and furnishings sector that has struggled to return to
consistent, sustainable sales growth following the wild swings in
demand of the record setting pandemic era (when housebound
consumers focused on nesting) and the sales drought that followed.
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It's less clear that the Health & Personal Care category will follow
the same trajectory. In 2025, this category averaged annual growth
category averaged annual growth of 7.4%. So far this year it has
managed an average of just 2.1%. For retail real estate, where
wellness has increasingly become a pillar of occupancy, this could
become problematic. Our take is that this is one of the retail
categories that average and lower income consumers are cutting
back on most to afford additional expenses at the pump.

There is a similar, but less pronounced, trend we see impacting
food retail and grocery stores in the US.

Food and beverage stores (which include the subset of grocery
stores in addition to specialty food stores, liquor stores, butcher
shops, etc.) have now posted three consecutive months in which
annual sales growth has struggled to remain in positive territory.
This category (including the grocery subset) has not produced sales
growth exceeding monthly inflation yet this year

This is a category that averaged annual growth of 2.6% across
2025 but is averaging just 0.8% growth so far this year in an
environment where inflation has been heading the wrong way.

Considering that this is the category of retail that has the narrowest
profit margins, this is particularly concerning.

The good news is that, so far, grocery store concepts remain
among the most active categories we track at the Brown Book for
planned expansion and store openings. In our tracking of more than
650 concepts active across the USA and Canada, only a handful are
in contraction mode. Meanwhile, we have yet to see any chains
pulling back on this year's expansion goals. We hope this remains
the case but suspect that this category may see more conservative
growth in 2027, especially if consumer pain at the pump worsens
heading into the final months of the year.

--Garrick Brown
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The Retail Newsline is Brought to You by The

Brown Book

Got Tenants?

The Brown Book is CRE’s Largest Leasing Reference Database
Now Tracking More Than 20,000 Active Concepts Across the US and Canada!
Decision Maker Contacts
Planned Openings & Closures
Preferred Footprints, Real Estate & Geographies
Search by More Than 150 Categories & Subcategories of Space User

If it’s not already in the Brown Book, We Will Find it For You!

CLICK HERE TO CHECK IT OUT WITH A FREE ONE WEEK
TRIAL SUBSCRIPTION TODAY!

www.brownbook.us

TIIE

BROWN BOOK The Brown Book is a divison of Gallelli Real Estate. E

www.brownbook.us



https://www.irr.com/news/just-released-mid-year-viewpoint-2026-32218
https://www.irr.com/news/just-released-mid-year-viewpoint-2026-32218
https://www.irr.com/news/just-released-mid-year-viewpoint-2026-32218
https://www.irr.com/news/just-released-mid-year-viewpoint-2026-32218
https://www.linkedin.com/in/anthonygrazianonj/
mailto:gbrown@gallellire.com?subject=Free%20Trial%20Subscription
mailto:gbrown@gallellire.com?subject=Free%20Trial%20Subscription
http://www.brownbook.us/
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Retail Real Estate News

Higher Yields Create New Buying Opportunity in Retail
Globe Street 9/15/26
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Tax-Exempt CMBS Are Having a Moment m 12 Month % Change, Consumer Price Index
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https://www.cnbc.com/video/2026/09/16/retail-sales-up-1-point-2-percent-in-august-more-than-expected.html
https://www.cnbc.com/video/2026/09/16/retail-sales-up-1-point-2-percent-in-august-more-than-expected.html
https://www.cnbc.com/video/2026/09/16/retail-sales-up-1-point-2-percent-in-august-more-than-expected.html
https://www.retailcustomerexperience.com/news/deloitte-report-holiday-retail-sales-projected-to-hit-17t/
https://www.globest.com/2026/09/09/holiday-sales-could-top-1t-but-stores-may-capture-less-of-the-growth/?oly_enc_id=6777J2123045B9Z&r=6777J2123045B9Z&remember_me=0
https://www.globest.com/2026/09/09/holiday-sales-could-top-1t-but-stores-may-capture-less-of-the-growth/?oly_enc_id=6777J2123045B9Z&r=6777J2123045B9Z&remember_me=0
https://www.pwc.com/us/en/industries/consumer-markets/library/holiday-outlook-trends.html
https://chainstoreage.com/bain-co-us-holiday-sales-exceed-1-trillion-first-time
https://www.globest.com/2026/09/15/higher-yields-create-new-buying-opportunity-in-retail/?oly_enc_id=6777J2123045B9Z&r=6777J2123045B9Z&remember_me=0
https://www.globest.com/2026/09/15/single-tenant-retail-deal-count-hits-record-high/?oly_enc_id=6777J2123045B9Z&r=6777J2123045B9Z&remember_me=0
https://product.costar.com/suiteapps/home/news/article/161758208
https://product.costar.com/suiteapps/home/news/article/161758208
https://www.globest.com/2026/09/10/world-cup-retail-and-dining-gains-faded-fast-beyond-stadium-districts/
https://www.globest.com/2026/09/10/world-cup-retail-and-dining-gains-faded-fast-beyond-stadium-districts/
https://www.globest.com/2026/09/10/world-cup-retail-and-dining-gains-faded-fast-beyond-stadium-districts/
https://www.globest.com/2026/09/03/net-lease-retail-splits-between-premium-assets-and-higher-yield-deals
https://product.costar.com/suiteapps/home/news/article/1905005327
https://product.costar.com/suiteapps/home/news/article/1301582377
https://product.costar.com/suiteapps/home/news/article/1301582377
https://product.costar.com/suiteapps/home/news/article/1301582377
https://commercialobserver.com/2026/09/tax-exempt-cmbs-affordable-housing/
https://commercialobserver.com/2026/09/tax-exempt-cmbs-affordable-housing/
https://commercialobserver.com/2026/09/tax-exempt-cmbs-affordable-housing/
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Al Has Yet to Bite the Job Market
Morningstar 9/15/26

What Hitting the Brakes on Al Could Mean for the US Economy
NBC News 9/15/26

More Than 50% of Consumers Feel Financially Stretched in the
Days Before Payday
Retail Wire 9/15/26

US Return Trends Are Reshaping How Consumers Shop Online
MTC Martech Cube 9/15/26

Consumer prices rise 3% y/y in August: Statistics Canada
Retail Insider 9/14/26

10-Year Treasury Yield Hits 5%, Critical Threshold for US Economy
and Markets
CNN 9/14/26

The Wages of American Workers are Under Pressure. Al’s Potential

Role is Drawing More Attention
CNBC 9/13/26

US August CPO: Inflation is Moving in the Wrong Direction
RBC 9/11/26

No Relief from Inflation as Middle East Clashes Lifts Fuel Prices to
Painful Levels
AP News 9/11/26

Consumer Prices Pick Up as Energy Costs Climb
Costar 9/11/26

Wholesale Prices Climb as Inflation Picks Up
Costar 9/10/26

Deloitte forecasts 2026 holiday sales to grow 4.0% to0 4.8%
Chain Store Age 9/10/26

Stubborn Inflation Sets Stage for The Fed to Hike Interest Rates
Fox Business News 9/10/26
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https://www.morningstar.com/economy/us-job-market-is-mostly-dodging-ais-impact-so-far
https://www.nbcnews.com/business/economy/guardrails-burst-ai-bubble-amodei-trump-rcna597664
https://retailwire.com/daily/more-than-half-of-consumers-feel-financially-stretched-in-the-days-before-payday/
https://retailwire.com/daily/more-than-half-of-consumers-feel-financially-stretched-in-the-days-before-payday/
https://retailwire.com/daily/more-than-half-of-consumers-feel-financially-stretched-in-the-days-before-payday/
https://retailwire.com/daily/more-than-half-of-consumers-feel-financially-stretched-in-the-days-before-payday/
https://retailwire.com/daily/more-than-half-of-consumers-feel-financially-stretched-in-the-days-before-payday/
https://retailwire.com/daily/more-than-half-of-consumers-feel-financially-stretched-in-the-days-before-payday/
https://www.martechcube.com/u-s-return-trends-are-reshaping-how-consumers-shop-online/
https://retail-insider.com/retail-insider/2026/09/consumer-prices-rise-3-y-y-in-august-statistics-canada/
https://retail-insider.com/retail-insider/2026/09/consumer-prices-rise-3-y-y-in-august-statistics-canada/
https://www.cnn.com/2026/09/14/investing/bond-yields-market-turmoil
https://www.cnn.com/2026/09/14/investing/bond-yields-market-turmoil
https://www.cnn.com/2026/09/14/investing/bond-yields-market-turmoil
https://www.cnn.com/2026/09/14/investing/bond-yields-market-turmoil
https://www.cnbc.com/2026/09/13/ai-jobs-pay-inflation.html
https://www.cnbc.com/2026/09/13/ai-jobs-pay-inflation.html
https://www.rbc.com/en/economics/us-analysis/us-data-flashes/us-august-cpi-inflation-is-moving-in-the-wrong-direction/
https://apnews.com/article/consumer-prices-inflation-fed-interest-rates-c76f53f7a53def0c464ca44ac637f203
https://apnews.com/article/consumer-prices-inflation-fed-interest-rates-c76f53f7a53def0c464ca44ac637f203
https://product.costar.com/suiteapps/home/news/article/1248559694
https://product.costar.com/suiteapps/home/news/article/1320458510
https://chainstoreage.com/news-briefs/2026-09-10?article=deloitte-forecasts-2026-holiday-sales-grow-40-48
https://www.foxbusiness.com/economy/stubborn-inflation-sets-stage-federal-reserve-hike-interest-rates
https://www.foxbusiness.com/economy/stubborn-inflation-sets-stage-federal-reserve-hike-interest-rates
https://www.foxbusiness.com/economy/stubborn-inflation-sets-stage-federal-reserve-hike-interest-rates
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Trump’s $5.000 Dividend Proposal Could Add $1.2T to Federal
Deficit
Fox Business News 9/10/26

Trade war puts over 50,000 Canadian small businesses at risk: CFIB
Retail Insider 9/10/26

What Tariffs Will Really Cost Canadians and Americans
BBC 9/9/26

Augqust Hiring Rebound Surprises but Keeps Overall Low-Hire Trend
in Place
Costar 9/9/26

Mortgage Demand Slips as Rates Hit Highest Level of 2026
Costar 9/9/26

Job Hoppers Land Biggest Pay Raises in Three Years
Costar 9/9/26

US Jobs Market Strong Despite Inflation and Global Pressure
PBS 9/9/26

US Small Business Confidence Slips
Costar 9/8/26

Trump Keeps Heralding an Economic Boom, But Even a Solid Jobs
Report is Causing Problems for Him
PBS 9/7/26

US Added 162,000 Jobs in August with Unemployment Rate Holding

Steady at 4.1%
The Guardian 9/4/26

Inflation Fears Push Mortgage Rates to Highest Level in a Year
Costar 9/3/26

Services Take a Bigger Bite of Consumer Spending
Costar 9/2/26

High-income households have doubled pet spending since 2020
Chain Store Age 9/2/26
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University of Michigan Consumer Sentiment
Survey
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IPOs, Sales and M&A Mania

NYC’s Los Tacos No. 1 nabs private-equity investment

NRN 9/9/26

BMO Sells almost 140 Branches to First Citizens Across 10 States
Costar 9/9/26

Teen retailer Hot Topic acquired by Spencer Spirit Holdings Inc.
Chain Store Age 9/3/26

7 Brew outbids Dutch Bros in $143M offer for Salad and Go units
Restaurant Dive 9/2/26

Red Robin sells 108 restaurants for $89 million
Inside Retail 9/2/26

Pizza Hut's sale to LongRange Capital is complete
NRN 9/1/26

UNTUCKit to be acquired by Randa Apparel & Accessories with eye on

expansion
Chain Store Age 9/1/26
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https://chainstoreage.com/consumer-confidence-inches-february-worries-over-high-costs-persist
https://chainstoreage.com/consumer-confidence-inches-february-worries-over-high-costs-persist
https://apnews.com/article/trump-economy-state-of-union-bfc3fd78f46eb5b4bd389c7763936211
https://apnews.com/article/trump-economy-state-of-union-bfc3fd78f46eb5b4bd389c7763936211
https://www.retaildive.com/news/us-retail-consumer-fractured-fragile-shopper-behavior/812247/
https://theshelbyreport.com/2026/02/18/dunnhumby-study-finds-shoppers-shifting-to-mass-retailers-dollar-stores/
https://theshelbyreport.com/2026/02/18/dunnhumby-study-finds-shoppers-shifting-to-mass-retailers-dollar-stores/
https://chainstoreage.com/study-consumers-delay-big-ticket-home-purchases-investing-repairs-upkeep
https://chainstoreage.com/study-consumers-delay-big-ticket-home-purchases-investing-repairs-upkeep
https://www.foxbusiness.com/politics/trumps-5000-dividend-proposal-could-add-1-2t-federal-deficit-analysts-say
https://www.foxbusiness.com/politics/trumps-5000-dividend-proposal-could-add-1-2t-federal-deficit-analysts-say
https://www.foxbusiness.com/politics/trumps-5000-dividend-proposal-could-add-1-2t-federal-deficit-analysts-say
https://retail-insider.com/retail-insider/2026/09/trade-war-puts-over-50000-canadian-small-businesses-at-risk-cfib/
https://www.bbc.com/news/articles/cx2z4dv6vn2o
https://product.costar.com/suiteapps/home/news/article/292951898
https://product.costar.com/suiteapps/home/news/article/292951898
https://product.costar.com/suiteapps/home/news/article/292951898
https://product.costar.com/suiteapps/home/news/article/292951898
https://product.costar.com/suiteapps/home/news/article/1461249042
https://product.costar.com/suiteapps/home/news/article/1563388603
https://www.pbs.org/newshour/classroom/daily-news-lessons/2026/09/us-job-market-strong-despite-inflation
https://product.costar.com/suiteapps/home/news/article/1558338901
https://www.pbs.org/newshour/politics/trump-keeps-heralding-an-economic-boom-but-even-a-solid-jobs-report-is-causing-problems-for-him
https://www.pbs.org/newshour/politics/trump-keeps-heralding-an-economic-boom-but-even-a-solid-jobs-report-is-causing-problems-for-him
https://www.pbs.org/newshour/politics/trump-keeps-heralding-an-economic-boom-but-even-a-solid-jobs-report-is-causing-problems-for-him
https://www.theguardian.com/business/2026/sep/04/august-economy-jobs-report
https://www.theguardian.com/business/2026/sep/04/august-economy-jobs-report
https://product.costar.com/suiteapps/home/news/article/84285324
https://product.costar.com/suiteapps/home/news/article/84285324
https://product.costar.com/suiteapps/home/news/article/84285324
https://product.costar.com/suiteapps/home/news/article/1048626640
https://chainstoreage.com/numerator-high-income-households-doubled-pet-spending-2020
https://chainstoreage.com/numerator-high-income-households-doubled-pet-spending-2020
https://chainstoreage.com/numerator-high-income-households-doubled-pet-spending-2020
https://www.nrn.com/emerging-chains/trending-this-week-new-york-city-s-los-tacos-no-1-nabs-private-equity-investment
https://www.nrn.com/emerging-chains/trending-this-week-new-york-city-s-los-tacos-no-1-nabs-private-equity-investment
https://www.nrn.com/emerging-chains/trending-this-week-new-york-city-s-los-tacos-no-1-nabs-private-equity-investment
https://product.costar.com/suiteapps/home/news/article/133712700
https://chainstoreage.com/news-briefs/2026-09-03?article=its-official-teen-retailer-hot-topic-acquired
https://www.restaurantdive.com/topic/ma/
https://insideretail.us/red-robin-sells-108-restaurants-for-89-million/
https://www.nrn.com/restaurant-finance/pizza-hut-s-sale-to-longrange-capital-is-complete
https://chainstoreage.com/untuckit-be-acquired-apparel-and-accessories-firm-eye-expansion
https://chainstoreage.com/untuckit-be-acquired-apparel-and-accessories-firm-eye-expansion

@ BrandmarCh BRANDMARCH.COM

FOR OWNERS, LEASING TEAMS & TENANT REPS

Every brand inretail,
scored against your center.

Brandmarch scores 6,700+ brands against any property — demographic match, co-
tenancy fit, growth — and ranks the ones worth a call. Search tells you who exists.
Scoring tells you who fits.

5 RECOMMENDATION TOOL 300 matches waiting for Arlington Highlands East (Arlington, TX)

MADISON Madison Reed 79 88 7S
' Service - Hair verall e Ahefteloy
— Nordstrom Rack 78 92 70
Retail - Department Store - Anchor = e AR
CAVA 78 90 69
CAVA N—— ‘ ‘ .
Food - Restaurant — Fast Casual - Mediterranean verall emo and
Showing 3 of 300 matches for this property Rate a match - the next batch gets sharper
Demographic match Co-tenancy fit It gets sharper
Your trade area measured against the Which brands actually cluster with Thumbs up or down on any match.
trade areas that brand is already your existing roster — read across Every rating retrains the next batch
choosing, block group by block group. 30,700+ centers and high streets. against your portfolio.
6,700+ 30,700+ 9, 900+ 76+ Weekly
BRANDS TRACKED PROPERTIES INDEXED BROKERS IN NETWORK MARKETS COVERED ACTIVITY UPDATES

BROWN BOOK READERS

Send me your center. brandmarch.com/brownbook
I'll send the first three.

Email a property name and I'll reply with the top three recommended brett@randmarch.com

brands and their scores. No trial, no card, no obligation.

Brett Robinson - Founder, Brandmarch - Former Head of Real Estate, Chico's FAS



https://www.usatoday.com/story/money/economy/2026/08/08/unemployment-rate-july-2026-jobs-report/91212744007/
https://www.usatoday.com/story/money/economy/2026/08/08/unemployment-rate-july-2026-jobs-report/91212744007/
https://financialpost.com/news/economy/bond-yields-19-year-high-warsh-credibility-warning
https://financialpost.com/news/economy/bond-yields-19-year-high-warsh-credibility-warning
https://financialpost.com/news/economy/bond-yields-19-year-high-warsh-credibility-warning
https://financialpost.com/news/economy/bond-yields-19-year-high-warsh-credibility-warning
https://financialpost.com/news/economy/bond-yields-19-year-high-warsh-credibility-warning
https://brandmarch.com/brownbook
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The Brown Book Retail Newsline

Top News Impacting Retail Real Estate

Retailer Roundup

The Spice & tea Exchange has 5 new franchise agreements
across NC, FL and LA
Franchising.com 9/15/26

CardVault by Tom Brady makes LA debut
Inside Retail 9/14/26

Uniglo to return to San Francisco with flagship, partnerships
Chain Store Age 9/14/26

DD’s Discounts to make Michigan debut in Dearborn
Detroit Free Press 9/14/26

Reformation charts path to double store fleet in 5 vears
Retail Dive 9/11/26

Total Wine & More to open in Northern Kentucky
Cincinnati.com 9/11/26

Shein opens 2" permanent U.S. store and plans another location

later this year
The Street 9/11/26

Water Wings Swim School Opens First Franchised Location in

Cypress, TX
Franchising.com 9/10/26

The RealReal Opening Store in Glendale CA
Costar 9/10/26

Zara owner Inditex looks to US for next phase of growth
Reuters 9/10/26

Costco to open 14 new locations across U.S. and Canada by
vear’'s end—here’s where
Chain Store Age 9/9/26

Target opened 11 stores in August
Supermarket News 9/8/26

Toys 'R' Us opening new store in Toledo, Ohio mall
wtol.com 9/7/26

TIIE

BROWN BOOK

www.brownbook.us

US Retail Sales, All Categories
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— % Monthly Change

+6.0%

+1.2%

South Korean chain Twosome Place to make U.S. debut: Alexandria, Va
Chain Store Age 9/4/26

August 2026 Annual Change:

Monthly Change:

Lululemon pulls back store plans (as sales plummet
Retail Dive 9/4/26

Beyond Yoga lifestyle brand to open first store in Scottsdale AZ
KTAR News 9/4/26

Target to Open 8 More Stores This Fall
Progressive Grocer 9/4/26

Gen 7 fashion brand Cider expanding with new San Jose store
Chain Store Age 9/4/26

Five Below on track for 150 new stores: entering Puerta Rico
Chain Store Age 9/2/26

Dumos Home Furniture to Open in Fayetteville GA
Costar 9/2/26

Ace Hardware on track to open 170-plus new stores by vear’s end
Chain Store Age 9/2/26

London-based brand Marfa Stance to open in Chicago, NYC & Montecito

Chain Store Age 9/1/26

The Brown Book is a divison of Gallelli Real Estate. E



https://www.franchising.com/news/20260915_the_spice__tea_exchange_accelerates_national_expansion_with_five_new_franch.html
https://www.franchising.com/news/20260915_the_spice__tea_exchange_accelerates_national_expansion_with_five_new_franch.html
https://insideretail.us/cardvault-by-tom-brady-makes-la-debut/
https://chainstoreage.com/uniqlo-return-san-francisco-flagship-partnerships
https://www.freep.com/story/news/local/michigan/wayne/2026/09/14/dds-discounts-opening-first-michigan-store/91761364007/
https://www.retaildive.com/news/reformation-first-earnings-double-store-fleet-five-years/830162/
https://www.cincinnati.com/story/entertainment/dining/2026/09/11/total-wine-more-to-open-5th-kentucky-store-in-florence/91690975007/
https://www.thestreet.com/retail/cider-us-store-expansion
https://www.thestreet.com/retail/cider-us-store-expansion
https://www.thestreet.com/retail/cider-us-store-expansion
https://www.thestreet.com/retail/cider-us-store-expansion
https://www.franchising.com/news/20260910_water_wings_swim_school_opens_first_franchised_location_accelerating_nation.html
https://www.franchising.com/news/20260910_water_wings_swim_school_opens_first_franchised_location_accelerating_nation.html
https://product.costar.com/suiteapps/home/news/article/1866793174
https://www.reuters.com/business/retail-consumer/zara-owner-inditex-looks-us-next-phase-growth-2026-09-11/
https://chainstoreage.com/news-briefs/2026-09-09?article=costco-open-14-new-locations-across-us-and-canada-years-end-heres-where
https://chainstoreage.com/news-briefs/2026-09-09?article=costco-open-14-new-locations-across-us-and-canada-years-end-heres-where
https://chainstoreage.com/news-briefs/2026-09-09?article=costco-open-14-new-locations-across-us-and-canada-years-end-heres-where
https://chainstoreage.com/news-briefs/2026-09-09?article=costco-open-14-new-locations-across-us-and-canada-years-end-heres-where
https://chainstoreage.com/news-briefs/2026-09-09?article=costco-open-14-new-locations-across-us-and-canada-years-end-heres-where
https://www.supermarketnews.com/new-stores/target-opens-11-in-august
https://www.wtol.com/article/news/local/toys-r-us-opening-new-store-franklin-park-mall/512-f3882423-16d1-4518-8769-716760cc62fd
https://chainstoreage.com/news-briefs/2026-09-04?article=south-korean-chain-twosome-place-make-us-debut
https://chainstoreage.com/news-briefs/2026-09-04?article=south-korean-chain-twosome-place-make-us-debut
https://chainstoreage.com/news-briefs/2026-09-04?article=south-korean-chain-twosome-place-make-us-debut
https://chainstoreage.com/news-briefs/2026-09-04?article=south-korean-chain-twosome-place-make-us-debut
https://www.retaildive.com/news/lululemon-pulls-back-store-plans-sales-plummet-q2/829660/
https://www.retaildive.com/news/lululemon-pulls-back-store-plans-sales-plummet-q2/829660/
https://www.retaildive.com/news/lululemon-pulls-back-store-plans-sales-plummet-q2/829660/
https://ktar.com/arizona-business/beyond-yoga-lifestyle-brand-to-open-first-arizona-retail-store-in-scottsdale
https://ktar.com/arizona-business/beyond-yoga-lifestyle-brand-to-open-first-arizona-retail-store-in-scottsdale
https://ktar.com/arizona-business/beyond-yoga-lifestyle-brand-to-open-first-arizona-retail-store-in-scottsdale
https://ktar.com/arizona-business/beyond-yoga-lifestyle-brand-to-open-first-arizona-retail-store-in-scottsdale
https://progressivegrocer.com/target-open-8-more-stores-fall
https://chainstoreage.com/first-look-gen-z-fashion-brand-cider-expanding-brick-and-mortar
https://chainstoreage.com/first-look-gen-z-fashion-brand-cider-expanding-brick-and-mortar
https://chainstoreage.com/first-look-gen-z-fashion-brand-cider-expanding-brick-and-mortar
https://chainstoreage.com/first-look-gen-z-fashion-brand-cider-expanding-brick-and-mortar
https://chainstoreage.com/first-look-gen-z-fashion-brand-cider-expanding-brick-and-mortar
https://chainstoreage.com/five-below-q2-sales-soar-track-150-new-stores-enter-puerto-rico
https://chainstoreage.com/five-below-q2-sales-soar-track-150-new-stores-enter-puerto-rico
https://chainstoreage.com/five-below-q2-sales-soar-track-150-new-stores-enter-puerto-rico
https://chainstoreage.com/five-below-q2-sales-soar-track-150-new-stores-enter-puerto-rico
https://chainstoreage.com/five-below-q2-sales-soar-track-150-new-stores-enter-puerto-rico
https://product.costar.com/suiteapps/home/news/article/456764942
https://chainstoreage.com/ace-hardware-track-open-170-plus-new-stores-years-end
https://chainstoreage.com/ace-hardware-track-open-170-plus-new-stores-years-end
https://chainstoreage.com/ace-hardware-track-open-170-plus-new-stores-years-end
https://chainstoreage.com/outerwear-brand-marfa-stance-expand-brick-and-mortar-footprint-heres-where
https://chainstoreage.com/outerwear-brand-marfa-stance-expand-brick-and-mortar-footprint-heres-where
https://chainstoreage.com/outerwear-brand-marfa-stance-expand-brick-and-mortar-footprint-heres-where
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Top News Impacting Retail Real Estate

Grocery Grind

Food Lion to open 6 stores in Carolinas, Georgia by year’s end
Supermarket News 9/15/26

Harris Teeter to open 3 new stores in North Carolina
The Shelby Report 9/15/26

Sprouts’ 500t Store Opens in TX, Among 4 New Locations
The Shelby Report 9/15/26

Newark opens five nonprofit grocery stores
Supermarket News 9/14/26

Trader Joe's continues Texas expansion with 2 new stores
Houston Chronicle 9/14/26

Redner’s Markets to Open 1%t Store in Wilmington, Del.
Progressive Grocer 9/11/26

Chicago suburb lands a Jewel-0sco
Chain Store Age 9/10/26

Labriola Italian Markets to open 5% PA Store
The Shelby Report 9/8/26

Lidl Expands New York Footprint with Staten Island, Tappan Stores
Progressive Grocer 9/8/26

Sprouts Farmers Market Debuts New Stores in New York and California
Progressive Grocer 9/4/26

Big Y Opens New Store in Saugus, MA
The Shelby Report 9/3/26

DeCicco & Sons Opening Inaugural Connecticut Location
Progressive Grocer 9/3/26

Erewhon opens first location outside Los Angeles County
Grocery Dive 9/1/26

Whole Foods to Fill Long Vacant Chicago Retail Space on Wells Street
Costar 9/1/26

Aldi opening 3 more Florida stores in September
Floridatoday.com 9/1/26

TIIE

BROWN BOOK

www.brownbook.us

US Retail Sales, Food & Beverage Stores (Groceries)
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August 2026 Annual Change:

Monthly Change:
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Store Level Sales Data

Rely on key economic performance to build a more productive

real estate portfolio.
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Locational sales data is the holy grail of
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https://www.supermarketnews.com/new-stores/food-lion-to-open-six-stores-in-carolinas-georgia-by-year-s-end
https://theshelbyreport.com/2026/09/15/harris-teeter-commits-253m-to-charlotte-refreshes-3-new-stores/
https://theshelbyreport.com/2026/09/15/sprouts-500th-store-opens-in-tx-among-4-new-stores/
https://theshelbyreport.com/2026/09/15/sprouts-500th-store-opens-in-tx-among-4-new-stores/
https://theshelbyreport.com/2026/09/15/sprouts-500th-store-opens-in-tx-among-4-new-stores/
https://www.supermarketnews.com/new-stores/newark-opens-five-nonprofit-grocery-stores
https://www.chron.com/food/article/trader-joes-plano-fort-worth-texas-22431050.php
https://progressivegrocer.com/redners-markets-open-1st-store-wilmington-market
https://progressivegrocer.com/redners-markets-open-1st-store-wilmington-market
https://progressivegrocer.com/redners-markets-open-1st-store-wilmington-market
https://chainstoreage.com/growing-chicago-suburb-lands-jewel-osco
https://chainstoreage.com/growing-chicago-suburb-lands-jewel-osco
https://chainstoreage.com/growing-chicago-suburb-lands-jewel-osco
https://theshelbyreport.com/2026/09/08/labriola-italian-markets-pairs-tradition-technology-as-5th-store-nears/
https://theshelbyreport.com/2026/09/08/labriola-italian-markets-pairs-tradition-technology-as-5th-store-nears/
https://theshelbyreport.com/2026/09/08/labriola-italian-markets-pairs-tradition-technology-as-5th-store-nears/
https://progressivegrocer.com/lidl-expands-new-york-footprint-staten-island-tappan-stores
https://progressivegrocer.com/sprouts-farmers-market-debuts-new-stores-new-york-california
https://theshelbyreport.com/2026/09/03/big-y-opens-new-store-in-saugus-ma/
https://progressivegrocer.com/decicco-sons-opening-inaugural-connecticut-location
https://www.grocerydive.com/news/erewhon-thousand-oaks-location-open/829266/
https://product.costar.com/suiteapps/home/news/article/926604201
https://www.floridatoday.com/story/grocery/stores/2026/09/01/aldi-florida-expansion-september/91543773007/
https://nam02.safelinks.protection.outlook.com/?url=http%3A%2F%2Fcentercheck.com%2F%3Freferral%3Dbrown-book&data=05%7C02%7Cgbrown%40gallellire.com%7C0cd57a97e63a4829454f08de822c9d4e%7Cbe14d12c490f4c88ab4f514ffe74feaa%7C0%7C0%7C639091325301554282%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=W06MJPgdLk2U7bdhjyn8XuatsVNsdDmuJFWoyjl4zdk%3D&reserved=0
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Top News Impacting Retail Real Estate

The Restaurant Review

San Francisco is getting its first Raising Cane’s
kitvu.com 9/15/26

Wienerschnitzel targets more non-traditional sites for development
NRN 9/15/26

LeBron James Invests in Growth-Ready Mike’s Red Tacos
QSR 9/15/26

Qdoba signs 17-unit development agreement across San Diego County
NRN 9/11/26

Jersey Mike’s to Open 151 Stores
Finance Buzz 9/11/26

Lola Beans Signs 5-Unit Deal to Enter Miami Market
QSR 9/11/26

Pollo Tropical owner gets $325M investment to open more locations
NRN 9/10/26

Middle Eastern Concept De Babel Opens 2™ Scottsdale, AZ Location
QSR 9/10/26

Chinese coffee giant Luckin continues aggressive NYC expansion
Chain Store Age 9/9/26

Florida Sushi Concept OMAKAI to Open Two Chicago Locations
rddmag.com 9/9/26

Potbelly expands into Georgia
Restaurant Dive 9/9/26

Swig Signs 11-Unit Deal in Denver Market
QSR 9/8/26

Angry Chickz heats up expansion amid crowded chicken category
Restaurant Business 9/8/26

Maepole to Open First Drive-Thru Store in Cumming, Ga
QSR 9/4/26

Blue Bottle Coffee to open first New Jersey café at Paramus mall
nj.com 9/4/26

D Spot Dessert Café’ expands into U.S..
Retail Insider 9/3/26
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= Seasonally Adjusted Sales, Monthly (Millions of Dollars)
-0 Year Over Year Change
— % Monthly Change

+5.8%

+1.2%

August 2026 Annual Change:

Monthly Change:

Rosati’s Pizza Plans 11 Openings Over 90 Days
finance.yahoo.com 9/3/26

Sweetgreen to Open First Utah Restaurant
QSR 9/2/26

The Great Greek Mediterranean Grill Opens Two Locations in Bakersfield
QSR 9/2/26

Hawaiian Bros Opens in Indianapolis
QSR 9/2/26

NYC sandwich shop Alidoro plans its expansion
Restaurant Business 9/1/26

Angry Chickz expands into Midwest with first lllinois location
Restaurant News 9/1/26

Mike’s Red Tacos Signs 15-Unit deal in Michigan
QSR 9/1/26

Magnolia Bakery to open first Ohio location at Legacy Village
Cleveland.com 9/1/26

Freddy’s Frozen Custard & Steakburgers Inks Deal to Grow in AK and TX
QSR 9/1/26

The Brown Book is a divison of Gallelli Real Estate. E



https://finance.yahoo.com/small-business/articles/rosati-pizza-plans-11-openings-193150513.html?guccounter=1&guce_referrer=aHR0cHM6Ly93d3cucGxhaW52YW5pbGxhc2hlbGwuY29tLw&guce_referrer_sig=AQAAAFwpVGhM2R1oeEGTO1NYr9-SoVsQ2RiBRtFFHB_sw0LbydWYmxmHUZuJnW2RoG6HJg1Cx4Js0jdVeDDAo0T1-zVkOKK2qBtCqeU-H3FcT-DHwrMIuveXJ9nMhvROsdtX0QfWf5aCZs-mFfacin4177YazmSYO0MeSL_0mTc9_AgO
https://www.qsrmagazine.com/news/sweetgreen-to-open-first-utah-restaurant/
https://www.qsrmagazine.com/news/the-great-greek-mediterranean-grill-opens-two-locations-in-bakersfield-california/
https://www.qsrmagazine.com/news/hawaiian-bros-opens-in-indianapolis/
https://www.restaurantbusinessonline.com/emerging-brands/new-york-city-sandwich-shop-alidoro-plans-its-expansion
https://www.restaurantnews.com/angry-chickz-hot-chicken-aurora-illinois-090126/
https://www.qsrmagazine.com/news/mikes-red-tacos-signs-15-unit-deal-in-michigan/
https://www.qsrmagazine.com/news/mikes-red-tacos-signs-15-unit-deal-in-michigan/
https://www.qsrmagazine.com/news/mikes-red-tacos-signs-15-unit-deal-in-michigan/
https://www.qsrmagazine.com/news/mikes-red-tacos-signs-15-unit-deal-in-michigan/
https://www.cleveland.com/entertainment/2026/09/magnolia-bakery-to-open-first-ohio-location-at-legacy-village.html
https://www.qsrmagazine.com/news/freddys-frozen-custard-steakburgers-inks-deal-to-grow-in-arkansas-and-texas/
https://www.ktvu.com/news/san-francisco-is-getting-its-first-raising-canes-second-one-coming-soon
https://www.ktvu.com/news/san-francisco-is-getting-its-first-raising-canes-second-one-coming-soon
https://www.nrn.com/restaurant-franchising/wienerschnitzel-targets-more-non-traditional-sites-for-development
https://www.nrn.com/restaurant-franchising/wienerschnitzel-targets-more-non-traditional-sites-for-development
https://www.nrn.com/restaurant-franchising/wienerschnitzel-targets-more-non-traditional-sites-for-development
https://www.nrn.com/restaurant-franchising/wienerschnitzel-targets-more-non-traditional-sites-for-development
https://www.qsrmagazine.com/story/lebron-james-invests-in-growth-ready-mikes-red-tacos/
https://www.qsrmagazine.com/story/lebron-james-invests-in-growth-ready-mikes-red-tacos/
https://www.qsrmagazine.com/story/lebron-james-invests-in-growth-ready-mikes-red-tacos/
https://www.qsrmagazine.com/story/lebron-james-invests-in-growth-ready-mikes-red-tacos/
https://www.nrn.com/fast-casual/qdoba-signs-17-unit-development-agreement-across-san-diego-county
https://www.nrn.com/fast-casual/qdoba-signs-17-unit-development-agreement-across-san-diego-county
https://www.nrn.com/fast-casual/qdoba-signs-17-unit-development-agreement-across-san-diego-county
https://financebuzz.com/news/jersey-mikes-openings-2
https://www.qsrmagazine.com/news/lola-beans-signs-5-unit-deal-to-enter-miami-market/
https://www.qsrmagazine.com/news/lola-beans-signs-5-unit-deal-to-enter-miami-market/
https://www.qsrmagazine.com/news/lola-beans-signs-5-unit-deal-to-enter-miami-market/
https://www.nrn.com/regional-chains/pollo-tropical-owner-authentic-restaurant-brands-gets-350m-investment
https://www.qsrmagazine.com/news/middle-eastern-concept-de-babel-opens-second-scottsdale-arizona/
https://www.qsrmagazine.com/news/middle-eastern-concept-de-babel-opens-second-scottsdale-arizona/
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https://www.nj.com/business/2026/09/cult-favorite-specialty-coffee-chain-opening-first-nj-cafe-at-major-mall.html
https://retail-insider.com/retail-insider/2026/09/d-spot-dessert-cafe-expands-into-u-s-with-dallas-launch-eyes-houston-chicago-nashville-and-atlanta/
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North of the Border (Canadian Retail News) Canadian Retail Sales

LEGO Expands Canadian Store Network with Three GTA Locations $76,000,000 8.0%
Retail Insider 9/15/26 $74,000,000 6.0%
, , _ _ _ $72,000,000 0%
Article advances retail expansion with Toronto furniture store 2.0%
Retail Insider 9/14/26 §70,000,000 0.0%
$68,000,000 2.0%
Costco to open four locations in Canada this fall, with additional $66,000,000 4.0%
warehouses planned for 2027 S383822x35sz2g338:58¢8
Grocery Business Canada 9/12/26 CCSRRRRSRSS833ES8R88S8

Walmart Heading to Lindsay Ontario

= Seasonally Adjusted Sales, Monthly (Millions of Dollars)
Costar 9/11/26

-0 Year Over Year Change

Fresh St. Market to open 11t store, 3™ in Vancouver in 2027

— % Monthly Change
Grocery Business Canada 9/9/26

June 2026 +5.2%

+0.6%
Jimmy John’s opens first Calgary restaurant in city’s University District
Retail Insider 9/2/26

Annual Change:
IKEA Canada to open first compact store in London, Ont. on Sept. _
29

Retail Insider 9/9/26

Monthly Change:

Metro opens Shared Kitchen in Montreal, marking 15t location
Grocery Business Canada 9/9/26

Canada Emerges as leading Growth Market for Williams-Sonoma
Retail Insider 9/1/26

Laderach expands North American presence with second location
in British Columbia
Retail Insider 9/8/26

T&T Supermarket expanding Ontario footprint with new Markham
location
Grocery Business Canada 9/4/26

Pilgrim Plans Canadian Expansion After Oshawa Store Opening
Retail Insider 9/4/26

T&T Supermarket to Open ‘Massive’ Ontario Store
Progressive Grocer 9/4/26

Calgary’s Forum Thermal to open 18,000 sf urban spa in late 2026
Retail Insider 9/4/26

Firehouse Subs Opens 200" Restaurant in Canada
QSR 9/3/26
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Loblaw Accelerates Grocery Expansion Efforts
Progressive Grocer 9/1/26

6.4%

Canada Unemployment Rate July 2026:

7.0%

6.5%

6.0%

5.5%

5.0%
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Contraction Faction (Bad News,
Bankruptcies & Closures)

International clothing chain Superdry closes most U.S. stores
The Street 9/15/26

Domino’s closes 13 Ohio units
Restaurant Dive 9/15/26

Scrubs & Beyond to shut all retail stores
Inside Retail 9/14/26

Bravo Italian Kitchen Closes Several Restaurants
NRN 9/11/26

The Dump to close locations in five major markets
Furniture Today 9/10/26

Popular SoCal Chain Marmalade Café Files for Bankruptcy
Los Angeles Times 9/10/26

Q’Charley’s is shutting down all corporate locations
NRN 9/9/26

Francesca’s Ch. 11 liquidation plan confirmed
Retail Dive 9/9/26

Wisconsin’s Charcoal Grill closes all 5 locations
Milwaukee Journal Sentinel 9/9/26

Red Lobster closes 36 more restaurants this year in ‘right-sizing’ effort
NRN 9/8/26

Victoria’s Secret quietly closed 38 stores
Fast Company 9/4/26

Torrid sales decline slows amid 6 More Store closures
Inside Retail 9/4/26

Last Call: Five Independent Shop Closures Across the Country
Costar 9/3/26

Dollar General Plans to close Nearly 100 Stores
aol.com 9/2/26

Fuzzy’s Taco Shop has shuttered its Houston locations
NRN 9/1/26
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Well, Isn’t That Convenient? (C-Store News

2026 Midyear Convenience Store Report Card
Convenience Store News 9/15/26

Top 202 Convenience Stores 2026
CSP 9/15/26

Golightly & Long’s ninth Acee’s convenience store now open in Fulton, KY
CSP 9/14/26

LV Petroleum acquires 2 TA Express travel centers (TX & OK)
C Store Dive 9/14/26

QuikTrip opens first store in Topeka
CSP 9/9/26

Alimentation Couche-Tard to open more than 100 stores in fiscal 2027
Convenience Store News 9/9/26

LV Petroleum opens Arizona’s first Bojangles restaurant
CSP 9/9/26

Tooley Qil Co. sells 12 convenience stores, exits retail business
CSP 9/8/26

Shell is acquiring Tri Star Energy; will double retail sites
CSP 9/1/26

Does Your Business Serve the Retail
and/or Shopping Center World?

The Brown Book Retail Newsline reaches an

audience of roughly 30,000 retail real estate

focused decision makers across the US and
Canada each month.

For more information call Garrick Brown at
916.789.3324

gbrown@gallellire.com
C

The Brown Book is a divison of Gallelli Real Estate. E



https://www.thestreet.com/retail/superdry-store-closures-us
https://www.restaurantdive.com/news/dominos-pizza-ohio-closures-competitive-strategy/830381/
https://insideretail.us/scrubs-beyond-to-shut-all-retail-stores/
https://www.nrn.com/casual-dining/bravo-italian-kitchen-closes-restaurants
https://www.furnituretoday.com/furniture-retailer/the-dump-to-close-locations-in-five-major-markets/
https://www.latimes.com/business/story/2026-09-10/popular-southern-california-cafe-chain-files-for-bankruptcy
https://www.nrn.com/casual-dining/o-charley-s-is-shutting-down-all-corporate-locations
https://www.retaildive.com/news/francescas-ch-11-liquidation-plan-confirmed-bankruptcy/829911/
https://www.jsonline.com/story/communities/north/2026/09/09/charcoal-grill-closes-all-5-locations-in-southeastern-wisconsin/91676115007/
https://www.nrn.com/casual-dining/red-lobster-closes-more-restaurants-in-right-sizing-effort
https://www.nrn.com/casual-dining/red-lobster-closes-more-restaurants-in-right-sizing-effort
https://www.nrn.com/casual-dining/red-lobster-closes-more-restaurants-in-right-sizing-effort
https://www.fastcompany.com/91602651/victorias-secret-quietly-closed-38-stores-what-shoppers-should-know
https://insideretail.us/torrid-sales-decline-slows-amid-store-closures/
https://product.costar.com/suiteapps/home/news/article/1504338649
https://www.aol.com/articles/dollar-general-plans-close-nearly-093000000.html
https://www.nrn.com/fast-casual/fuzzy-s-taco-shop-has-shuttered-its-houston-locations
https://csnews.com/Midyear-Report-Card-2026?email-confirmed=true
https://www.cspdailynews.com/top-202-convenience-stores-2026
https://www.cspdailynews.com/company-news/golightly-longs-ninth-acees-convenience-store-now-open
https://www.cstoredive.com/news/lv-petroleum-acquires-2-ta-express-travel-centers/830205/
https://www.cspdailynews.com/company-news/quiktrip-opens-first-store-topeka
https://csnews.com/alimentation-couche-tard-gains-momentum-new-locations
https://csnews.com/alimentation-couche-tard-gains-momentum-new-locations
https://csnews.com/alimentation-couche-tard-gains-momentum-new-locations
https://csnews.com/alimentation-couche-tard-gains-momentum-new-locations
https://csnews.com/alimentation-couche-tard-gains-momentum-new-locations
https://www.cspdailynews.com/foodservice/lv-petroleum-opens-arizonas-first-bojangles-restaurant
https://www.cspdailynews.com/mergers-acquisitions/tooley-oil-co-sells-12-convenience-stores-exits-retail-business-after
https://www.cspdailynews.com/company-news/shell-acquring-tri-star-energy
https://www.cspdailynews.com/company-news/shell-acquring-tri-star-energy
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Roseville, CA 95661
916-772-1700

Mr. Brown is a major business influencer; he has over 21,000 followers on Linkedin, where he regularly posts
economic and commercial real estate commentary to an audience consisting primarily of brokers, retailers,
developers, site selection professionals, appraisers, lenders, investors, private equity, economic development
. professionals and business media. Garrick also produces a regular podcast, The Retail Grind, with Bill Yanek,
Gal'l'le H. Bl'Oan the CEO of ConnexFM (North America’s largest facilities management trade group), where he explores the latest
economic, retail and real estate news.
Gallelli Real Estate
gbrown@gallellire.com
(916) 789-3324

Mr. Brown is frequently asked to contribute to major industry publications. He authored the retail real estate portion
of the 2023 edition of the Urban Land Institute and PriceWaterhouseCoopers’ trademark industry publication,
Emerging Trends in Real Estate.

Garrick is a renown public speaker on economic, real estate and retail matters. He is known for his dynamic
ABOUT THE WRITER and entertaining speaking style and for his ability to tell the stories behind the data, synthesizing trends and

connecting dots beyond the obvious. He regularly speaks to private and academic groups (Baruch College, Florida
Garrick Brown is one of the leading real estate analysts in the United States; State University, Harvard Graduate School of Design, UCLA Ziman Center for Real Estate, etc.), and all the major,
he is a 25-year industry veteran analyst and thought leader in the space, national commercial real estate-focused trade groups (BOMA, California Bankers Association, CCIM, ConnexFM,
as well as an experienced manager of large, national teams of researchers. CREW, ICSC, NAIOP, Urban Land Institute, etc.).

He has a strong background in all the commercial real estate product types,
though for the last 15 years he has primarily been known for his work in the
retail space.

Mr. Brown currently works as a freelance writer and consultant for a number of private clients. In addition to
his public speaking engagements, Garrick frequently advises corporate real estate teams regarding economic

conditions, market forecasting, business and brokerage strategies.
Garrick is regularly quoted on real estate, retail and economic matters by ) ) ) ) ) o ) )
the Wall Street Journal, the CBS Evening News, NBC News, CNBC, National His previous experience includes managing Cushman & Wakefield's retail research for the Americas, as well as

managing commercial real estate research functions (all property types) for the Western United States for Cassidy
Turley and Newmark. He began his career as a research associate with Grubb & Ellis in Kansas City, Missouri
and later managed research operations for Colliers International for the Indianapolis, Indiana and Sacramento,
California markets.

Public Radio, Women'’s Wear Daily and dozens of Business Journals and other
industry publications.
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