
August 15 through August 31, 2026

“Time moves in one direction, memory in another.”
--William Gibson

For those of you who are statistics junkies like me, you might want to 
check out Integra’s recently released 2026 Mid-Year Viewpoint 
Summary here. First off, having previously managed a national 
research operation, I know how difficult it is to consistently create 
meaningful pieces across multiple markets. While macroeconomic 
trends tend to have the same overall impacts, how they play out 
locally is going to vary depending on what else is happening in those 
markets… and just having consistent coverage at an organizational 
level can be a challenge in putting these things together.  But Integra, 
one of the nation’s premier valuation firms, always does a great job of 
it—kudos to Anthony Graziano and his team. 

But while I always look forward to their mid-year and annual reports, 
retail stole the show with this one prompting the headline, “Retail 
leads an uneven U.S. CRE Recovery.” Their breakdown of data from 
220 local reports across 62 markets found that 90% of retail markets 
in the US are either in recovery or expansion, outpacing performance 
from a divided office market (still the most challenged product type), 
and multifamily and industrial sectors that find themselves in similar 
spots; normalizing after several years of outsized rent growth that 
prompted aggressive development that skewed equilibrium in favor of 
tenants in most markets.

Most of the top growth markets the report lists are in the Sunbelt or 
Mountain West, though there are some notable exceptions like 
Minneapolis, Boston, New York, Kansas City and Grand Rapids.

Their top-tier expansion markets (as defined by decreasing vacancy 
rates, construction levels, positive net absorption, moderate-to-high 
employment growth and medium-to-high rent growth) include 
Minneapolis MN, Naples FL, Raleigh NC and Tampa FL. 

Their second-tier expansion markets include Atlanta GA, Austin TX, 
Boise ID, Boston MA, Broward-Palm Beach FL, Charlotte NC, Dallas 
TX, Denver CO, Fort Worth TX, Greensboro NC, Miami FL, Nashville 
TN, New York NY, Phoenix AZ, San Antonio TX and Sarasota FL.

Retail Remains Leader of the Pack. 
But Have We Peaked?

Third-tier expansionary markets include Charleston SC, Charleston 
WV, Grand Rapids MI, Kansas City MO and Las Vegas NV. Check out 
the full report to get their take on which US retail markets are 
currently in recovery, recession or hyper supply mode, as well as 
their market-by-market breakouts of the industrial, office and 
multifamily markets.

Not surprisingly, a lot of this aligns with the latest population 
growth estimates from the Census Bureau who released their 
Vintage 2025 report in June. That report broke out population 
growth trends between 2020 and 2025 as well as estimates from 
their annual American Community Surveys (ACS). Of the top 20 
major US markets that have posted population growth since 2020, 
17 are in the Sun Belt. No big surprise that Texas and Florida led 
the way.  Austin officially surpassed a million residents for the first 
time, as did Fort Worth and Jacksonville. That said, the rising cost 
of living in cities like Dallas and Miami have started to slow growth 
after a decade of those cities routinely ranking among the ten 
fastest growing metros.

The latest ACS report (which reflects annual estimates) 
demonstrates this growing shift. North Carolina surpassed Texas as 
the fastest growing state, with the top ten population growth states 
of 2025 ranked as North Carolina, Texas, South Carolina, 
Tennessee, Arizona, Georgia, Alabama, Florida, Idaho and Nevada. 
According to Costar, there was roughly 72.1 million square feet 
(MSF) of retail space under construction as of the end of Q2 2026 
(below the 78.9 MSF 10-year average), most of which is 
concentrated in Sun Belt markets.

The narrative going forward is mostly the same in that elevated 
financing and construction costs will continue to keep significant 
development off the table for pretty much everything (except for 
data centers), because it is exceedingly difficult to make most new 
projects pencil based on currently achievable rents. For industrial 
and multifamily, this will help to pave the way for the return of rent 
growth as the market absorbs excess inventory. For the office 
market, this will be helpful—though with demand focused 
overwhelmingly on trophy Class A, medical office or life science 
space, the best performing markets will be those where significant 
repositioning and conversion activity is removing older, now 
obsolete inventory. 
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But for retail, the narrative is largely that lack of new development 
will continue to benefit landlords, given their projects are necessity-
based, service-oriented, grocery-anchored or are well-located 
experiential/luxury retail. This pretty much nails it, with retail 
weakness primarily concentrated in a shrinking Class B- or C mall 
landscape, some select downtown urban retail districts, and older, 
larger format boxes. 

The Integra report declares retail to be the healthiest of the four major 
property sectors—an honor few of us would have anticipated during 
the height of the “Retail Apocalypse” era of 2015-2019 and none of 
us saw coming in 2020 at the height of the pandemic. Not 
surprisingly, retail (both shopping center and single tenant) assets 
still are topping most investor preference lists with Globe Street 
reporting mortgage originations up 148% annually.

All of this is great news, and retail has had a solid run over the last 
couple of years primarily because the challenges of the late 2010s 
that peaked with 2020’s pandemic wipeout year largely cleared the 
field of retail’s long-deteriorating middle. The record closure rates 
and chain bankruptcies of that period certainly took down some value 
and luxury players (usually those that had been overburdened with 
debt by private equity players), but most of the casualties were those 
stuck in the K-Shaped economy no man’s land of neither being value- 
or needs-oriented or luxury.  That’s actually the good news going 
forward if the currently cloudy economy worsens heading into 2027. 
The current retail landscape is already dominated by value players 
that tend to fare better during downturns.

The bad news is that retail expansion is slowing. We see it with what 
we track at the Brown Book across the 20,000+ tenants we track 
across the US and Canadian retail landscape. Growth concepts from 
dollar stores to QSRs are pulling back or slowing growth. For 
example, dollar stores have pulled back store openings by roughly 
20% this year. Meanwhile, we consistently see moderate growth 
players that may have added ten units last year, downshifting to five 
or six this year.  Though QSR demand remains strong from new 
players (particularly coffee, chicken and Asian concepts), restaurant 
closures for legacy players is spiking with usually hard-to-find drive-
thru space suddenly not so hard-to-find.

Retail  Remains  Leader  of the Pack … (Cont.)
Retail data tracking firm Coresight reports that closures are 
outpacing openings, though the growth concepts are taking more 
square footage than the contracting players are returning to market. 
In other words, retail may be the strongest CRE asset type 
currently, but leasing demand is slowing (as is rent growth) with 
equilibrium largely a reflection of constrained supply. 

The news is not all bad. A few days ago, TJX announced they were 
upping their growth plans going forward, though much of this will 
be international (Canadian friends pay attention) and we suspect 
this is in anticipation of climbing availability heading into next year. 

The issue of availability is a tricky one. Though the number of 
growth concepts is shrinking and most of those are pulling back on 
expansion plans, finding quality available space in most markets of 
5,000 SF or less or 25,000 to 35,000 SF remains a challenge. 
Softening demand will lessen those challenges ahead, though they 
will exacerbate the issues already faced by the weakest retail 
assets currently.  

For growth concepts currently struggling to find quality space, an 
uptick in retail vacancies would likely be good news. Nationally, 
brokers continue to report that one of their greatest challenges 
remains finding quality available space and many have reported to 
us that an uptick in closures wouldn’t necessarily be a bad thing. 
“We could use some inventory to move,” has been a common 
refrain. Just keep in mind that if that availability comes from a 
weakening overall economy or an actual recession, what that would 
entail.  Given the overall dominance of value-oriented retailers in 
the marketplace, our sector would be best positioned to ride out a 
downturn but be careful what you wish for.

That said, with industrial and multifamily fundamentals turning a 
corner, retail investment demand is likely currently at its peak. I 
expect that retail and shopping center assets will remain in demand 
in 2027, but that investors (who have largely been chasing the 
same assets) will be increasingly omnivorous in the year ahead.

--Garrick Brown

https://www.globest.com/2026/08/25/retail-mortgage-originations-surge-148-as-lenders-return/
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US Unemployment & Job Creation

US Job Creation (in thousands)

Unemployment Rate

Retail Real Estate News

US Unemployment Rate July 2026:   4.1%
US Job Creation (P) July 2026:     -23K
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US Inflation Vs. Wage Growth

12 Month % Change, Consumer Price Index

12 Month % Change, Wage Growth

US Inflation Rate July 2026:   3.4%
US Wage Growth July 2026:   3.8%

The Meh Job Market Hasn’t Slowed Consumer Spending Much
Marketplace 8/31/26

What Tariffs Will Really Cost Canadians and Americans
BBC 8/28/26

Conference Board: US Consumer Confidence Fell in August
Reuters 8/25/26

Retail Demand Rebounds as Scarce Supply Preserves Landlord 
Leverage
Globe Street 8/20/26

Fastest Growing Retailers in US Include Brands from China, Ireland 
& Japan
Costar 8/19/26

How This LA Mall is Rethinking the Food Hall
Costar 8/27/26

Retail Pulls Ahead in an Increasingly Uneven CRE Recovery
Globe Street 8/26/26

Americas Vanity Economy is Reshaping Retail Leasing
Costar 8/26/26

Retail Mortgage Originations Surge 148% as Lenders Return
Globe Street 8/25/26

Trump’s New Canadian Tariffs to Spike Additional Materials Costs
Bisnow 8/24/26

Mall Traffic Rises as Shoppers Begin Staying Longer
Globe Street 8/21/26

Fast Food Value Deals Are Losing Their Pull for Net Lease Owners
Globe Street 8/18/26

Retail Occupancy Stages Strong Rebound
Costar 8/18/26
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Trump says US Growth Could Hit 20%. That’s Only Happened Once Since 
WWII
CNBC 8/31/26

Mortgage Rates Hit Highest Level of 2026 after Warsh’s Warning
Costar 8/31/26

AI Could Cause Globel Economic Downturn Bank of England Warns
Sky News 8/31/26

10-Year Treasury Yield Rises as US-Iran War Moves Back into Spotlight
CNBC 8/31/26

Markets See Warsh Endorsing a Rate Hike in September. Not Everyone is 
Convinced
CNBC 8/31/26

Why Interest Rate Expectations Are Pointing North
Marketplace 8/31/26

Canada is Fighting Back in Trade War w/Trump. See What States It 
Targets
USA Today 8/29/26

US Weekly Jobless Claims Fall, Goods-Trade Deficit Widens
Bloomberg 8/27/26

How Does Productivity Affect Inflation, Jobs and Pay?
Federal Reserve Bank of St. Louis 8/26/26

Mortgage Applications Fall as Borrowers Grapple with Elevated Rates
Costar 8/26/26

US GDP Growth Unrevised From 1.5% in Second Estimate; Corporate 
Profits Surged
Haver Analytics 8/26/26

US Service Sector Fuels Acceleration in Business Activity, S&P Global Says
WTYB 8/21/26

Tracking the Impact of the Trump Tariffs & Trade War
Tax Foundation 8/20/26

Global Bond Markets Put Governments on Notice Over Fiscal & Inflation 
Risks
Reuters 8/18/26

The  Big  Picture  (Economic  News)

US Retail Vacancy Rate Q2 2026:    4.4%
US Deliveries Q2 2026:      5,142,000 SF
US Net Absorption Q2 2026:   -13,851,000 SF
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US Retail Real Estate (All Types)
Supply vs. Demand, Vacancy

Supply (New Construction)

Demand (Net Absorption)

Vacancy Rate

US Avg. Annual Rent Q2 2026:   $26.03 PSF
US  Retail Rent Growth Q2 2026:  1.7%
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Consumer confidence inches up in February but worries over high 
cost persist
CSA 2/25/26
Trump’s Portrayal of ‘Golden Age’ is Out of Sync with how American 
Consumers See Economy
AP News 2/25/26
The fractured, fragile US consumer
Retail Dive 2/24/26
Dunnhumby Study Finds Shoppers Shifting to Mass Retailers & 
Dollar Stores
Shelby Report 2/18/26
Consumers Delay Big Ticket Home Purchases; Investing in Repairs 
and Upkeep Not New Stuff
Chain Store Age 2/18/26

The Consumer is Always Right,
Even When Dead Wrong

40.0

45.0

50.0

55.0

60.0

65.0

70.0

75.0

80.0

85.0

1
/1

/2
0

2
4

2
/1

/2
0

2
4

3
/1

/2
0

2
4

4
/1

/2
0

2
4

5
/1

/2
0

2
4

6
/1

/2
0

2
4

7
/1

/2
0

2
4

8
/1

/2
0

2
4

9
/1

/2
0

2
4

1
0

/1
/2

0
2

4
1

1
/1

/2
0

2
4

1
2

/1
/2

0
2

4
1

/1
/2

0
2

5
2

/1
/2

0
2

5
3

/1
/2

0
2

5
4

/1
/2

0
2

5
5

/1
/2

0
2

5
6

/1
/2

0
2

5
7

/1
/2

0
2

5
8

/1
/2

0
2

5
9

/1
/2

0
2

5
1

0
/1

/2
0

2
5

1
1

/1
/2

0
2

5
1

2
/1

/2
0

2
5

1
/1

/2
0

2
6

2
/1

/2
0

2
6

3
/1

/2
0

2
6

4
/1

/2
0

2
6

5
/1

/2
0

2
6

6
/1

/2
0

2
6

7
/1

/2
0

2
6

8
/1

/2
0

2
6

University of Michigan Consumer Sentiment 
Survey

August 2026 Reading:    51.0

Annual Change:    -12.4%

Monthly Change:    -7.6%

IPOs, Sales and M&A Mania

Abercrombie & Fitch in record Q2 sales; plan new store concept in NYC 
SoHo
Chain Store Age 8/31/26

Bass Pro Shops plots expansion in Texas
Chain Store Age 8/31/26

Model Train Museum, Motion Museum, to Open in Former Cabela’s in GA
Costar 8/31/26

Primark continues U.S. expansion with Georgia Debut
Chain Store Age 8/28/26

Sancta Pilates Studio Selects NYC’s Tribeca for 1st Location
Commercial Observer 8/28/26

Burlington to Open 20 Stores in September in These 12 States
USA Today 8/27/26

DTC furniture brand Article makes U.S. store debut in San Francisco
Chain Store Age 8/26/26

Korean accessories brand N.Cat opens first U.S. store in Torrance CA, plans 
2nd in Brea, CA
Chain Store Age 8/26/26

Wayfair makes plans for 10th overall store in Orlando suburb
Chain Store Age 8/26/26

Mac Cosmetics Relocates SoHo Flagship To 579 Broadway in Manhattan
Commercial Observer 8/25/26

New fitness concept The Rouge Method debuts in Oklahoma City
Chain Store Age 8/21/26

Ross Store earnings, sales soar in Q2; 115 new stores planned in 2026
Chain Store Age 8/21/26

BJ’s Wholesale Club Holdings beats Wall Street on Q2 profit, revenue; new 
Texas store to open
Chain Store Age 8/21/26

Discount Fashion Warehouse Inks Deal in Columbus OH
Costar 8/21/26

Zara to open first Pittsburg-area store
AXIOS 8/20/26

Planet Fitness Takes 15K SF at Coney Island Residential Development
Commercial Observer 8/20/26

Savers Snags 30K SF in Independence MO
Costar 8/19/26

Goodland Pickleball Takes 30K SF for Indoor Clubs across NYC
Commercial Observer 8/19/26

Japan’s Muji to open stores at four East Coast shopping centers
Chain Store Age 8/18/26

Code Ninjas Opens 20+ New Locations
PR Newswire 8/18/26

Academy Sports + Outdoors plans 11 new stores for Q3
Chain Store Age 8/18/26

https://chainstoreage.com/consumer-confidence-inches-february-worries-over-high-costs-persist
https://chainstoreage.com/consumer-confidence-inches-february-worries-over-high-costs-persist
https://apnews.com/article/trump-economy-state-of-union-bfc3fd78f46eb5b4bd389c7763936211
https://apnews.com/article/trump-economy-state-of-union-bfc3fd78f46eb5b4bd389c7763936211
https://www.retaildive.com/news/us-retail-consumer-fractured-fragile-shopper-behavior/812247/
https://theshelbyreport.com/2026/02/18/dunnhumby-study-finds-shoppers-shifting-to-mass-retailers-dollar-stores/
https://theshelbyreport.com/2026/02/18/dunnhumby-study-finds-shoppers-shifting-to-mass-retailers-dollar-stores/
https://chainstoreage.com/study-consumers-delay-big-ticket-home-purchases-investing-repairs-upkeep
https://chainstoreage.com/study-consumers-delay-big-ticket-home-purchases-investing-repairs-upkeep
https://chainstoreage.com/abercrombie-fitch-record-q2-sales-plans-new-store-remodels
https://chainstoreage.com/abercrombie-fitch-record-q2-sales-plans-new-store-remodels
https://chainstoreage.com/bass-pro-shops-plots-expansion-texas
https://product.costar.com/suiteapps/home/news/article/510143926
https://chainstoreage.com/primark-continues-us-expansion-georgia-debut
https://commercialobserver.com/2026/08/pilates-sancta-lease-124-hudson-street-tribeca/
https://commercialobserver.com/2026/08/pilates-sancta-lease-124-hudson-street-tribeca/
https://commercialobserver.com/2026/08/pilates-sancta-lease-124-hudson-street-tribeca/
https://www.usatoday.com/story/money/retail/2026/08/27/burlington-store-openings-september-2026/91498274007/
https://chainstoreage.com/first-look-dtc-furniture-brand-article-makes-us-store-debut
https://chainstoreage.com/korean-accessories-brand-ncat-opens-first-us-store-another-way
https://chainstoreage.com/korean-accessories-brand-ncat-opens-first-us-store-another-way
https://chainstoreage.com/korean-accessories-brand-ncat-opens-first-us-store-another-way
https://chainstoreage.com/korean-accessories-brand-ncat-opens-first-us-store-another-way
https://chainstoreage.com/wayfair-makes-plans-10th-store-heres-where
https://chainstoreage.com/wayfair-makes-plans-10th-store-heres-where
https://chainstoreage.com/wayfair-makes-plans-10th-store-heres-where
https://commercialobserver.com/2026/08/mac-cosmetics-579-broadway-lease-relocation/
https://chainstoreage.com/new-fitness-concept-debuts-oklahoma-city
https://chainstoreage.com/ross-stores-earnings-sales-soar-q2-115-new-stores-planned-2026
https://chainstoreage.com/bjs-beats-wall-street-q2-profit-revenue-new-texas-store-open
https://chainstoreage.com/bjs-beats-wall-street-q2-profit-revenue-new-texas-store-open
https://product.costar.com/suiteapps/home/news/article/794699671
https://www.axios.com/local/pittsburgh/2026/08/20/zara-ross-park-mall-store-pittsburgh
https://www.axios.com/local/pittsburgh/2026/08/20/zara-ross-park-mall-store-pittsburgh
https://www.axios.com/local/pittsburgh/2026/08/20/zara-ross-park-mall-store-pittsburgh
https://commercialobserver.com/2026/08/planet-fitness-lease-coney-island-532-neptune-avenue/
https://product.costar.com/suiteapps/home/news/article/298014815
https://commercialobserver.com/2026/08/goodland-pickleball-lease-williamsburg-rego-park-clubs/
https://chainstoreage.com/japans-muji-open-stores-four-east-coast-shopping-centers
https://www.prnewswire.com/news-releases/code-ninjas-opens-20-new-locations-becomes-first-kids-stem-franchise-to-earn-iste-seal-302853086.html
https://chainstoreage.com/academy-sports-outdoors-plans-11-new-stores-q3-heres-where


inflation. This includes Department Stores (+2.5%), Motor Vehicles 
and Parts Dealers (+1.9%), Auto & Other Motor Vehicles (+1.9%), 
Health & Personal Care Stores--which includes pharmacies, drug 
stores, cosmetics, beauty supplies, perfume, optical goods, nutrition, 
vitamin and food supplement stores (+1.1%), Food & Beverage 
Stores—which includes grocery stores, specialty food stores, and 
liquor stores (+0.9%). Grocery stores on their own posted +0.8% 
growth in July. With the exception of Building Materials & Garden 
Equipment and Clothing & Accessories, General Merchandise, and 
Food Service & Drinking Places (Restaurants), all of these growth 
categories posted smaller gains in July than those recorded in June. 

Was this a stellar report? No. But it wasn’t a terrible one— I would 
classify it as somewhere between mediocre and mediocre-plus.  Still, 
I heard from several clients I advise that were on edge over the latest 
data. I think that is likely because this report was released at roughly 
the same time as some other challenging economic headlines 
including one of the weakest job reports in years and new data 
showing consumer confidence heading back downwards. Still, unless 
August’s retail report sales reflect a second consecutive month of 
declining sales, I would not read too much into the June figures.

Likewise, I would not worry so much about consumer confidence 
headlines either. After briefly improving in July, the University of 
Michigan’s Consumer Sentiment Survey’s August reading of 51.0 
reflected a -7.6% monthly decline in sentiment (this indicator is 
currently down -12.4% from a year ago and -24.9% from two years 
ago). Is consumer confidence in the toilet? Yes. Does it matter?  Not 
like it used to.  In the age of social media, everyone’s sentiment is 
negative and  these metrics are becoming less connected to reality or 
consumer behavior. 

What’s more concerning is the latest jobs report, though if you only 
read the headline, “Unemployment fell in July from 4.2% to 4.1%,” 
you would probably assume that it was good economic news. 
Unfortunately, it wasn’t. Unemployment fell in July for all the wrong 
reasons. According to the Bureau of Labor Statistics (BLS), 264,000 
people left the workforce in July. This is on top of 720,000 workers 
that dropped out in June. In fact, 1.3 million Americans have left the 
labor market over the past year, dropping the overall labor force 
participation rate to just 61.4%, the lowest amount recorded (if you 
exclude the pandemic period) in five decades. 

Mediocre Economic Numbers… (Cont.)
The USA Today has a great breakdown of those labor force 
participation numbers here, but the reasons for the recent decline 
are likely multiple. Workplace participation often falls after 
extended periods of anemic growth due to applicant burnout and 
demoralization. Workers dropping out to return to school or learn a 
new trade is likely also a factor behind this trend, as well as an 
uptick in early retirements (the participation rate for employees 55 
or older fell to 36.9% in July—a 21-year low.

The economy lost jobs in July to the tune of -23,000 positions, 
while estimates for May and June totals were revised significantly 
downward on new data. All told, the U.S, has created an anemic 
426,000 jobs so far in 2026. While this is considerably better than 
the 116,000 positions created in 2025, it is important to note that 
the U.S. has averaged 1.8 million new jobs annually since recovery 
from the Great Financial Crisis (GFC) began in 2010, and 1.1 million 
new jobs annually since 2000 overall.  

But not all the recent economic news has been bad.  July’s inflation 
report came in at just 3.4%, surprising most economists, as costs 
related to food and housing fell slightly, helping to offset the impact 
of rising oil and gas prices. Meanwhile, corporate profits, and the 
stock market continue to outperform.

But what might end up impacting retail real estate more than any 
one of these individual stories is what the combination of them 
likely dictates, which is that the Federal Reserve is likely to keep 
interest rates where they are through the remainder of the year.
Following May’s 4.2% inflation spike, most market watchers and 
analysts expected it to be only a matter of time before the Federal 
Reserve would be forced to start raising interest rates again. This 
was still the case following June’s improved inflation rate of 3.5%. 
In fact, when Federal Reserve Chair Warsh kept rates flat at the 
Central Bank’s late July meeting, Bond yields spiked to a 19-year 
high as bond investors sent a clear message they wanted more a 
more aggressive stance against inflation. 

This could still happen should there be a major spike in the next 
couple of inflation reports (the Fed has three meetings scheduled 
through the end of the year). But that looks increasingly unlikely 
with the current level of weakness in the job market. Instead, a 
recent Reuters Poll has 90% of economists expecting no change in 
interest rates at the Fed Meeting in September, and 80% 
anticipating no change through the final three meetings of 2026. 
--Garrick Brown

brandmarch.com/brownbook

https://www.usatoday.com/story/money/economy/2026/08/08/unemployment-rate-july-2026-jobs-report/91212744007/
https://www.usatoday.com/story/money/economy/2026/08/08/unemployment-rate-july-2026-jobs-report/91212744007/
https://financialpost.com/news/economy/bond-yields-19-year-high-warsh-credibility-warning
https://financialpost.com/news/economy/bond-yields-19-year-high-warsh-credibility-warning
https://financialpost.com/news/economy/bond-yields-19-year-high-warsh-credibility-warning
https://financialpost.com/news/economy/bond-yields-19-year-high-warsh-credibility-warning
https://financialpost.com/news/economy/bond-yields-19-year-high-warsh-credibility-warning
https://brandmarch.com/brownbook


Retailer Roundup
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US Retail Sales, All Categories

Seasonally Adjusted Sales, Monthly (Millions of Dollars)

% Year Over Year Change

% Monthly Change

July 2026 Annual Change:  +4.9%
  Monthly Change:  -0.6%

Primark to open at Mall of America
CSA 8/14/26

Fabletics plans to open 25 new US stores within the next year
CRE Dailey 8/14/26

Ross Dress for Less plans to open 5 new stores in Connecticut
Patch.com 8/14/26

Madewell to Open First Rockefeller Center Store in 2027
ConnectCRE 8/13/26

Rivian opens its 4th Massachusetts showroom
CSA 8/13/26

Meta Picks Chicago for First Midwest Store
Costar 8/13/26

Pop Mart to open first Hawaii store in Honolulu
CSA 8/13/26

T.J. Maxx opening 5 new stores in these 5 states in August 
USA Today 8/12/26

Barnes & Noble Opens New Chicago Store
ConnectCRE 8/12/26

Ace Hardware added 34 new stores in 2nd quarter of 2026
HBSDealer 8/12/26

Dollar Tree opened 12 stores in July
Supermarket News 8/12/26

Wrangler to open 2 more stores in Texas
Retail Dive 8/12/26

Bealls plans to open 13 locations in 6 states this fall
Retail Dive 8/12/26

Hermes opened new store at Plaza del Lago in Chicago
Inside Retail8/11/26

L.L.Bean opening new store in Delaware County, Pennsylvania
Delco Today 8/10/26

Vietnamese Retailer Hasaki Joines US Asian Beauty Growth
Costar 8/10/26

Uniqlo opening 3 new stores by end of September
Aol.com 8/7/26

Costco debuts in Albany
CSA 8/7/26

Bob’s Discount Furniture opens 2 stores each in North & South Carolina
CSA 8/6/26

BJ’s Wholesale expanding into Mississippi
Sun Herald 8/5/26

Gibson to open ‘Garage’ store in Las Vegas next year
CSA 8/4/26

Floor & Décor Sings Lease at Los Angeles Power Center Porter Ranch
Costar 8/4/26

Muji, Daniel Eddy’s Winner Sign Leases at Brooklyn’s Alloy Block
Commercial Observer 8/3/26

Wayfair’s Next Store to Land in Pittsburgh
Costar 8/3/26

Burlington opening 12 stores in August
USA Today 8/1/26

https://chainstoreage.com/news-briefs/2026-08-14?article=primark-expand-another-state-opening-iconic-mall
https://www.credaily.com/briefs/fabletics-expands-u-s-footprint-with-25-new-store-openings/
https://patch.com/connecticut/across-ct/national-discount-retailer-charts-rapid-expansion-ct
https://www.connectcre.com/stories/madewell-to-open-its-first-rockefeller-center-store-in-2027
https://chainstoreage.com/news-briefs/2026-08-13?article=rivian-opens-its-fourth-massachusetts-showroom
https://chainstoreage.com/news-briefs/2026-08-13?article=rivian-opens-its-fourth-massachusetts-showroom
https://chainstoreage.com/news-briefs/2026-08-13?article=rivian-opens-its-fourth-massachusetts-showroom
https://product.costar.com/suiteapps/home/news/article/1874022078
https://chainstoreage.com/news-briefs/2026-08-13?article=pop-mart-open-first-hawaii-store
https://www.usatoday.com/story/money/2026/08/12/tj-maxx-opening-new-stores-august-2026/91269402007/
https://www.connectcre.com/stories/barnes-noble-opens-new-store-in-chicago/
https://hbsdealer.com/strong-q2-ace-hardware
https://hbsdealer.com/strong-q2-ace-hardware
https://hbsdealer.com/strong-q2-ace-hardware
https://www.supermarketnews.com/new-stores/dollar-tree-s-opening-spree
https://www.retaildive.com/news/wrangler-open-more-stores-direct-to-consumer-push-helly-hansen-Q2/827672/
https://www.retaildive.com/news/bealls-store-expansion-new-york-city-buying-office/827658/
https://insideretail.us/hermes-unveils-heritage-inspired-store-at-chicagos-plaza-del-lago/
https://delco.today/2026/08/ll-bean-store-glen-mills-2026/
https://product.costar.com/suiteapps/home/news/article/903137892
https://www.aol.com/articles/uniqlo-opening-3-stores-us-213811000.html?guccounter=1&guce_referrer=aHR0cHM6Ly93d3cuZ29vZ2xlLmNvbS8&guce_referrer_sig=AQAAABJkj6V-n-bqoYxCpbsMu5mcFvCJFCWEKS1xE3KFYY_HxjmjpXPB2yPa_HFzScXbcaVprpwYwohmGdFMuoyMNAnO1f1ucsbr-v7Ej24Bt4piQ5xe1i_wPdeZ_z8Mb4EzeL974U5nMzRoIJUXdnGzheCI0u_5mSSqDp-YOaZMqtE9
https://chainstoreage.com/news-briefs/2026-08-07?article=costco-debuts-albany
https://chainstoreage.com/bobs-discount-furniture-q2-sales-rise-expanding-two-new-states
https://www.sunherald.com/news/business/article316754866.html
https://chainstoreage.com/gibson-open-garage-store-las-vegas-next-year
https://product.costar.com/suiteapps/home/news/article/1621762834
https://commercialobserver.com/2026/08/muji-daniel-eddy-winner-leases-alloy-block-brooklyn/
https://product.costar.com/suiteapps/home/news/article/1927252478
https://www.usatoday.com/story/money/2026/08/01/see-where-burlington-is-opening-stores-in-august/91128726007/


Grocery Grind
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US Retail Sales, Food & Beverage Stores (Groceries)

Seasonally Adjusted Sales, Monthly (Millions of Dollars)

% Year Over Year Change

% Monthly Change

July 2026  Annual Change:  +0.9%
  Monthly Change:  +0.0%

The Economics of Public Grocery Stores
Time 8/31/26

Erewhon Expands Outside of L.A. County for 1st Time
Progressive Grocer 8/27/26

Barons Market Debuts First Location in Carlsbad, CA
The Shelby Report 8/27/26

Uncle Giuseppe’s Marketplace to expand into PA and expand in 
Moorestown NJ
Grocery Dive 8/26/26

BJ’s Wholesale Club continues retail expansion in TX, AL, KY, FL and IN
Drug Store News 8/25/26

Walmart Signs New Lease at Former Mall Site Near Detroit
Costar 8/25/26

Sprouts Farmers Market Adds First Waco, Inglewood Locations
The Shelby Report 8/24/26

New Fareway Meat Market Opens in Kansas City
Progressive Grocer 8/23/26

Mercado González Concept Coming To La Habra, CA
The Shelby Report 8/21/26 

Lidl US Adding NY Location with Tappan Store
The Shelby Report 8/20/26

Meijer Opens Grocery Format Store in Livonia, MI
The Shelby Report 8/19/26

Whole Foods plans 2 CA store openings in September; Elk Grove & San 
Diego
Chain Store Age 8/24/26

Walmart’s U.S. grocery strength helps drive Q2 sales growth
Supermarket News 8/20/26

Uncle Giuseppe’s Opens Store in Greenvale, NY
The Shelby Report 8/20/26

Met Fresh opens first Philadelphia store 
Grocery Dive 8/17/26 Locational sales data is the holy grail of 

retail real estate.  CENTERCHECK

https://time.com/article/2026/08/31/the-economics-of-public-grocery-stores/
https://progressivegrocer.com/erewhon-expands-outside-la-county-1st-time
https://progressivegrocer.com/erewhon-expands-outside-la-county-1st-time
https://progressivegrocer.com/erewhon-expands-outside-la-county-1st-time
https://theshelbyreport.com/2026/08/27/barons-market-debuts-first-carlsbad-ca-location/
https://www.grocerydive.com/news/uncle-giuseppes-expansion-pennsylvania-southern-new-jersey-grocery/828779/
https://www.grocerydive.com/news/uncle-giuseppes-expansion-pennsylvania-southern-new-jersey-grocery/828779/
https://drugstorenews.com/news-briefs/2026-08-25?article=bjs-wholesale-club-continues-retail-expansion-texas
https://product.costar.com/suiteapps/home/news/article/1984640262
https://theshelbyreport.com/2026/08/24/sprouts-farmers-market-adds-first-waco-inglewood-locations/
https://progressivegrocer.com/new-fareway-meat-market-opens-kansas-city
https://theshelbyreport.com/2026/08/21/mercado-gonzalez-concept-coming-to-northgates-la-habra-store/
https://theshelbyreport.com/2026/08/20/lidl-us-adding-ny-location-with-tappan-store/
https://theshelbyreport.com/2026/08/19/meijer-opens-grocery-format-store-in-livonia-mi/
https://chainstoreage.com/news-briefs/2026-08-24?article=whole-foods-plans-two-california-store-openings-september
https://chainstoreage.com/news-briefs/2026-08-24?article=whole-foods-plans-two-california-store-openings-september
https://www.supermarketnews.com/finance/walmart-s-u-s-grocery-strength-helps-drive-q2-sales-growth
https://theshelbyreport.com/2026/08/20/uncle-giuseppes-opens-greenvale-store-plans-1000-hires-over-next-year/
https://www.grocerydive.com/news/met-fresh-opens-philadelphia-store-expands-beyond-new-york-city-area/828004/
https://nam02.safelinks.protection.outlook.com/?url=http%3A%2F%2Fcentercheck.com%2F%3Freferral%3Dbrown-book&data=05%7C02%7Cgbrown%40gallellire.com%7C0cd57a97e63a4829454f08de822c9d4e%7Cbe14d12c490f4c88ab4f514ffe74feaa%7C0%7C0%7C639091325301554282%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=W06MJPgdLk2U7bdhjyn8XuatsVNsdDmuJFWoyjl4zdk%3D&reserved=0


The Restaurant Review
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US Retail Sales, Food Services & Drinking Places 
(Restaurants)

Seasonally Adjusted Sales, Monthly (Millions of Dollars)

% Year Over Year Change

% Monthly Change

July 2026  Annual Change:  +5.0%
  Monthly Change:  +0.5%

Birdcall opens first franchise location in Starkville, MS, set for additional 
expansions in CO, ID and IN
RestaurantNews.com 8/24/26

Golden Chick states it is on path to open 27/30 new locations in 2026
QSR 8/23/26

Convict Coffee to Open Third Denver Unit
Bisnow 8/21/26

Guy Fieri’s Downtown Flavortown to Open in Myrtle Beach
FSR 8/20/26

A&W Revamps Restaurants w/Nod to Roadside Roots
Costar 8/18/26

Sweetgreen to open first Sweetlane location on East Coast in McLean, VA
Chain Store Age 8/18/26

Potbelly Signs 10-Unit Deal in Central Florida
QSR 8/17/26

Döner Haus Opens First West Coast Location in L.A. 
QSR 8/17/26

Shipley Donuts to make Michigan debut with 15-unit agreement
Chain Store Age 8/17/26

Fast-casual Mexican chain Moe’s to open first brick-and-motor Twin 
Cities location
Chain Store Age 8/31/26

Crisp & Green to Open 15 More Restaurants This Year
QSR 8/31/26

Dubai-born tiramisu dessert concept BISQO makes its U.S. debut with 
Long Island store
Restaurant Business 8/31/26

Indy chain Pizaro’s Pizza marks Houston expansion with 2 locations
pizzamarketplace.com 8/28/26

Australia’s Yo-Chi frozen yogurt chain will make its U.S. debut in 
September with Dallas store
Restaurant business 8/28/26

Huey Magoo’s Signs 3-Unit Deal in Pennsylvania
QSR 8/27/26

Mokas Coffee Signs Development Deal to Bring 9 Units to KC area
Restaurant development + design 8/27/26

Dalmoros Fresh Italian Furthers Florida Expansion with New Restaurant 
coming Soon to Jacksonville
RestaurantNews.com 8/26/26

MOOYAH Signs 6-Unit Deal in Utah 
QSR 8/26/26

J. Alexander’s Continues Georgia Growth w/Peachtree City Debut
RestaurantNews.com 8/25/26

Slim Chickens Opens Four Restaurants in One Week
QSR 8/25/26

Dog Haus Pursues Major Expansion After Tapping Former Jersey Mike’s 
Execs
Bisnow 8/25/26

Korean Café Concept, A Twosome Place, Plots US Growth w/Virginia 
Debut
Costar 8/24/26

The Twisted Egg Shack hopes to open 60 new Texas locations
RestaurantNews.com 8/24/26
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What’s Driving Malbon Golf’s Strategy?

Inside Retail 2/18/26

Amazon plans second big store in Chicago area

Chain Store Age 2/13/26

Aritzia sees potential for 180 to 200-plus U.S. stores

Chain Store Age 2/13/26

Anta plots first US flagship

Retail Dive 2/9/26

Guess Jeans Opens LA Flagship

Chain Store Age 2/6/25

Skims Adds to Footprint with Chicago Flagship

Chain Store Age 2/6/25

Fitiguesis BackAfterFoundersReclaimthe90s Brand

ModernRetail2/4/26

GoodwillPlans100 NewStoresfor2026

ModernRetail2/4/26

CardVaultbyTomBradyOpensSan FranciscoFlagship

InsideRetail2/3/26

AdidasOpensFirstUS SoccerOnlyStoreatAmericanDream

InsideRetail2/3/26

MonclerOpensFlagshipGrenobleStoreinAspen

InsideRetail2/2/26

North of the Border (Canadian Retail News)
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Canadian Retail Sales

Seasonally Adjusted Sales, Monthly (Millions of Dollars)

% Year Over Year Change

% Monthly Change

June 2026  Annual Change:   +5.2%
    Monthly Change:   +0.6%
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Canadian Unemployment RateCanada Unemployment Rate July 2026:  6.4%

Happy Belly could Reach 183 restaurants by 2027
Retail Insider Canada 8/31/26

New No Frills opens in Dryden, Ont.
Grocery Business Canada 8/31/26

Scandinavian furniture brand OMHU expands into Canadian market
Retail Insider Canada 8/31/26

DUER expands to Winnipeg market with new store at CF Polo Park
Retail Insider Canada 8/28/26

JD Sports Opens Downtown Montreal Flagship as Expansion Accelerates
Retail Insider Canada 8/28/26

GARAGE to open new Birmingham store as Montreal brand Expands
 Retail Insider Canada 8/27/26

Explosive growth seen for Jersey Mike’s concept in Canada
Retail Insider Canada8/27/26

Purdy’s Chocolatier to open in New Brunswick, Nova Scotia and Halifax
Retail Insider Canada 8/27/26

Knix Opens First Atlantic Store in Halifax as Retail Expansion Continues
Retail Insider Canada 8/26/26

Empire’s newly acquired Quebec discount banner Mayrand breaks 
ground on new Trois-Rivières store
Grocery Business Canada 8/25/26

Boston Pizza has new locations under construction in AB, BC & MB
Retail Insider 8/20/26

FreshCo expands into Atlantic with two Nova Scotia storesl
Grocery Business Canada 8/20/26

RUDSAK Opening Bloor Street Store in Toronto
Retail Insider Canada 8/19/26

Empire expands pharmacy network with Morelli’s acquisition, plans to 
rebrand as Longo’s Pharmacies
Grocery Business Canada 8/18/26

DAVIDs TEA Opens Square One Flagship as Canadian Store Expansion 
Advances
Retail Insider Canada 8/18/26

Shake Shack Expands Canadian Footprint with New Ontario 
Restaurants 
Retail Insider Canada 8/18/26

Charcuterie restaurant Graze Craze plans to expand in AZ, CA, CO, FL, 
GA, IL, NJ, NY, OK PN, TN, TX, VA and Canada
Fast Casual.com 8/17/26
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Contraction Faction (Bad News, 
Bankruptcies & Closures)

Five Guys closed 31 stores last year, even as it grew its presence 
overall: here’s where locations shuttered
Fast Company 8/28/26

7 Brew, Dutch Bros appear set to bid over closed Salad and Go 
sites
NRN 8/27/26

Dick’s Sporting goods closes 113 stores as shares plunge 
The Street 8/27/26

Foot Locker is closing stores as Dick’s struggles with turnaround: 
See where locations shuttered in 2026
Fast Company 8/26/26

Salad and Go’s Bankruptcy Tests Net Lease Assumptions
Globe Street 8/25/26

The Raley’s Companies Closes More Stores as Part of Downsizing 
Plan
Progressive Grocer 8/24/26

West Marine exits bankruptcy after slashing store footprint
Chain Store Age 8/24/26

Nike closed two dozen locations across 12 states
Fast Company 8/24/26

Artistry Restaurants shutters four Hickory Tavern locations
NRN 8/24/26

GNC has closed hundreds of stores in last 3 years, see a list of 
locations that closed
Fast Company 8/21/26

NYC Restaurant Group Fireman Hospitality Files Chapter 11
Costar 8/19/26

Well, Isn’t That Convenient? (Convenience 
Store News

Massachusetts c-store Shamrock Market debuts Pak Mail shipping 
service 
C-Store Dive 8/28/26

Why Buc-ee’s is Heading South, Not Northeast
Globe Street 8/26/26

Love’s Travel Stops opens new store in Premont, Texas
CSP 8/21/26

Consumers hit fast-food chains hard for failing on value last quarter
Restaurant Business 8/18/26

Buc-ee’s to open 6 locations in 6 states 
USA Today 8/17/26

Does Your Business Serve the Retail 
and/or Shopping Center World?

The Brown Book Retail Newsline reaches an 
audience of roughly 30,000 retail real estate 
focused decision makers across the US and 

Canada each month.

For more information call Garrick Brown at
916.789.3324

gbrown@gallellire.com
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