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“Some men are born mediocre, some men achieve mediocrity, and
some men have mediocrity thrust upon them.” — Joseph Heller

Mediocre Economic Numbers Mean Rate
Hikes Likely Off the Table

The latest retail sales numbers indicate slowing activity in July. While

year-over-year sales remained in positive territory to the tune of 5.0%

over the same time last year, this follows May (+7.2%) and June
(+6.8%) readings that were stronger. On a monthly basis, sales fell -
0.6%, the sharpest single month decline since May 2025.

One month does not make a trend, however. One critical factor to
keep in mind is that Amazon moved its annual Prime Day shopping
event to June this year (it had previously been held in mid-July). Not
surprisingly, no category fell on a monthly basis more than Non-Store
Retail (which includes eCommerce and catalog sales). Non-Store
retail sales declined -2.2% between June and July. Meanwhile,
annual sales growth for this category fell from 12.4% in June to just
7.7% in July.

A rescheduled Prime Day doesn't explain everything in terms of the
monthly dip in retail sales (other categories that recorded monthly
declines include Grocery stores, Electronics & Appliance Stores, Gas
Stations and Motor Vehicles and Automotive Parts Dealers. But with
numbers still reflecting year-over-year growth of 5.0%, consumers
are still showing up. They just may be slowing down.

In terms of year-over-year sales growth, only one retail category
was in the red with July’s report; Furniture & Home Furnishings, but
the news may not be as bad as it sounds. This category has
recorded negative annual sales growth every month since
September of last year with July’s sales volumes up monthly over
June by 0.3%. Every other retail category posted positive year-
over-year sales growth in July.

The big winners were Gas Stations (+16.2%), Miscellaneous Store
Retailers (this category includes everything from florists, office
supplies, stationery, gift stores, antique stores, second-hand stores,
pet and pet supply retailers, art dealers/galleries, tobacconists and
religious goods) posted a 10.7% year-over-year gain in sales, while
Sporting Goods, Hobby, Music, Books, etc. (i.e. Hobby categories)
outperformed with 10.1% annual growth.

The Non-Store Retail (+7.7%), Building Materials & Gardening
Equipment (+6.7%), Clothing & Accessories (+5.0%), and Food
Service & Drinking Places (+5.0%) categories all either surpassed
or matched the overall sales rate of 5.0% recorded in July.
Meanwhile, the Electronics & Appliance Stores (+4.7%), and
General Merchandise Stores—the category that includes
department stores, warehouse clubs, supercenters, discounters
and dollar stores (+3.7%), recorded year-over-year sales growth
surpassing the current inflation rate of 3.4%.

The remaining seven categories remained in the black, but with
annual sales growth totals that did not keep up with current
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Mediocre Economic Numbers... (Cont.)

inflation. This includes Department Stores (+2.5%), Motor Vehicles
and Parts Dealers (+1.9%), Auto & Other Motor Vehicles (+1.9%),
Health & Personal Care Stores--which includes pharmacies, drug
stores, cosmetics, beauty supplies, perfume, optical goods, nutrition,
vitamin and food supplement stores (+1.1%), Food & Beverage
Stores—which includes grocery stores, specialty food stores, and
liquor stores (+0.9%). Grocery stores on their own posted +0.8%
growth in July. With the exception of Building Materials & Garden
Equipment and Clothing & Accessories, General Merchandise, and
Food Service & Drinking Places (Restaurants), all of these growth
categories posted smaller gains in July than those recorded in June.

Was this a stellar report? No. But it wasn’t a terrible one—! would
classify it as somewhere between mediocre and mediocre-plus. Still,
| heard from several clients | advise that were on edge over the latest
data. | think that is likely because this report was released at roughly
the same time as some other challenging economic headlines
including one of the weakest job reports in years and new data

showing consumer confidence heading back downwards. Still, unless

August’s retail report sales reflect a second consecutive month of
declining sales, | would not read too much into the June figures.

Likewise, | would not worry so much about consumer confidence
headlines either. After briefly improving in July, the University of
Michigan’s Consumer Sentiment Survey’s August reading of 51.0
reflected a -7.6% monthly decline in sentiment (this indicator is
currently down -12.4% from a year ago and -24.9% from two years
ago). Is consumer confidence in the toilet? Yes. Does it matter? Not
like it used to. In the age of social media, everyone’s sentiment is
negative and these metrics are becoming less connected to reality or
consumer behavior.

What’s more concerning is the latest jobs report, though if you only
read the headline, “Unemployment fell in July from 4.2% to 4.1%,”
you would probably assume that it was good economic news.
Unfortunately, it wasn’t. Unemployment fell in July for all the wrong
reasons. According to the Bureau of Labor Statistics (BLS), 264,000
people left the workforce in July. This is on top of 720,000 workers
that dropped out in June. In fact, 1.3 million Americans have left the
labor market over the past year, dropping the overall labor force
participation rate to just 61.4%, the lowest amount recorded (if you
exclude the pandemic period) in five decades.
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The USA Today has a great breakdown of those labor force
participation numbers here, but the reasons for the recent decline
are likely multiple. Workplace participation often falls after
extended periods of anemic growth due to applicant burnout and
demoralization. Workers dropping out to return to school or learn a
new trade is likely also a factor behind this trend, as well as an
uptick in early retirements (the participation rate for employees 55
or older fell to 36.9% in July—a 21-year low.

The economy lost jobs in July to the tune of -23,000 positions,
while estimates for May and June totals were revised significantly
downward on new data. All told, the U.S, has created an anemic
426,000 jobs so far in 2026. While this is considerably better than
the 116,000 positions created in 2025, it is important to note that
the U.S. has averaged 1.8 million new jobs annually since recovery
from the Great Financial Crisis (GFC) began in 2010, and 1.1 million
new jobs annually since 2000 overall.

But not all the recent economic news has been bad. July’s inflation
report came in at just 3.4%, surprising most economists, as costs
related to food and housing fell slightly, helping to offset the impact
of rising oil and gas prices. Meanwhile, corporate profits, and the
stock market continue to outperform.

But what might end up impacting retail real estate more than any
one of these individual stories is what the combination of them
likely dictates, which is that the Federal Reserve is likely to keep
interest rates where they are through the remainder of the year.
Following May’s 4.2% inflation spike, most market watchers and
analysts expected it to be only a matter of time before the Federal
Reserve would be forced to start raising interest rates again. This
was still the case following June’s improved inflation rate of 3.5%.
In fact, when Federal Reserve Chair Warsh kept rates flat at the
Central Bank’s late July meeting, Bond yields spiked to a 19-year
high as bond investors sent a clear message they wanted more a
more aggressive stance against inflation.

This could still happen should there be a major spike in the next
couple of inflation reports (the Fed has three meetings scheduled
through the end of the year). But that looks increasingly unlikely
with the current level of weakness in the job market. Instead, a
recent Reuters Poll has 90% of economists expecting no change in
interest rates at the Fed Meeting in September, and 80%
anticipating no change through the final three meetings of 2026.
--Garrick Brown
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https://www.usatoday.com/story/money/economy/2026/08/08/unemployment-rate-july-2026-jobs-report/91212744007/
https://www.usatoday.com/story/money/economy/2026/08/08/unemployment-rate-july-2026-jobs-report/91212744007/
https://www.usatoday.com/story/money/economy/2026/08/08/unemployment-rate-july-2026-jobs-report/91212744007/
https://financialpost.com/news/economy/bond-yields-19-year-high-warsh-credibility-warning
https://financialpost.com/news/economy/bond-yields-19-year-high-warsh-credibility-warning
https://financialpost.com/news/economy/bond-yields-19-year-high-warsh-credibility-warning
https://financialpost.com/news/economy/bond-yields-19-year-high-warsh-credibility-warning
https://financialpost.com/news/economy/bond-yields-19-year-high-warsh-credibility-warning
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Brown Book Top Five US Unemployment & Job Creation

Bigger Stores Offset Higher Retail Closure Count 500 5.0%
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US Retail Property Market Exceeds Expectations 2200 0.0%

Costar 8/11/26

mmm US Job Creation (in thousands)
The New American Mall is Less Macy’s. More Church, Bowling,
Barnes & Noble

CNBC 8/9/26 US Unemployment Rate July 2026:

- nemployment Rate

US Job Creation (P) July 2026:

Commercial Real Estate News

Moody’s Warns Rising Heat, Water Scarcity Poised to Reshape Asset
Values
Bisnow 8/14/26

Simon to More Than Double $18M in Lost Saks Off Fifth Rents with US Inflation Rate July 2026:

New Leases TQ Waore (o . 5096
Bisnow 8/12/26 US Wage Growth July 2026:
US Inflation Vs. Wage Growth
Investor Demand Surges for Dutch Bros Real Estate 10.0%
Costar 8/11/26 9.0%

8.0%

Slower Fit-Out Inflation Fails to Unlock Retail Development ggoz

Globe Street 8/10/26 5.0%

4.0%
More CMBS Borrowers are Slamming into the $65B Maturity Wall 3.0%
Bisnow 8/9/26 2.0%
1.0%
0.0%

Why More Companies Are Turning to Sale L easebacks for Capital
Globe Street 8/6/26
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US Construction Spending Slows as Non-Data Center Activity Falls .
Costar 8/3/26 m 12 Month % Change, Consumer Price Index

m 12 Month % Change, Wage Growth
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https://www.globest.com/2026/08/14/bigger-stores-offset-higher-retail-closure-count/
https://www.marketplace.org/story/2026/08/14/retail-sales-dropped-sharply-in-july-as-consumers-tighten-spending
https://www.marketplace.org/story/2026/08/14/retail-sales-dropped-sharply-in-july-as-consumers-tighten-spending
https://www.cnbc.com/2026/08/12/here-are-five-key-takeaways-from-the-july-cpi-inflation-report.html
https://product.costar.com/suiteapps/home/news/article/534712557
https://www.cnbc.com/2025/08/09/americas-dying-shopping-malls-have-surprising-rebound-in-store.html
https://www.cnbc.com/2025/08/09/americas-dying-shopping-malls-have-surprising-rebound-in-store.html
https://www.bisnow.com/news/national/sustainability-climate/moody-s-more-heat-and-less-water-leave-insurance-models-with-half-the-picture
https://www.bisnow.com/news/national/sustainability-climate/moody-s-more-heat-and-less-water-leave-insurance-models-with-half-the-picture
https://www.bisnow.com/news/national/sustainability-climate/moody-s-more-heat-and-less-water-leave-insurance-models-with-half-the-picture
https://www.bisnow.com/news/national/retail/simon-property-group-to-more-than-double-18m-in-lost-saks-global-rents-with-new-leases
https://www.bisnow.com/news/national/retail/simon-property-group-to-more-than-double-18m-in-lost-saks-global-rents-with-new-leases
https://product.costar.com/suiteapps/home/news/article/1406160398
https://product.costar.com/suiteapps/home/news/article/1406160398
https://www.globest.com/2026/08/10/slower-fit-out-inflation-fails-to-unlock-retail-development/
https://www.globest.com/2026/08/10/slower-fit-out-inflation-fails-to-unlock-retail-development/
https://www.globest.com/2026/08/10/slower-fit-out-inflation-fails-to-unlock-retail-development/
https://www.bisnow.com/news/national/capital-markets/bond-traders-force-cmbs-market-to-reckon-with-rate-reality
https://www.globest.com/2026/08/06/why-more-companies-are-turning-to-sale-leasebacks-for-strategic-capital/
https://www.globest.com/2026/08/06/why-more-companies-are-turning-to-sale-leasebacks-for-strategic-capital/
https://product.costar.com/suiteapps/home/news/article/2092934373
https://product.costar.com/suiteapps/home/news/article/2092934373
https://product.costar.com/suiteapps/home/news/article/2092934373
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The Big Picture (Economic News)

Wall Street Week Ahead: Monthly Jobs Report, McDonald’s &

SpaceX Earnings
AP News 8/1/26

Qil Industry Warns Refining Limits Could Keep Energy Prices High
Politico 7/31/26

Fed Dissenters Warn Inflation Could Become Entrenched W/0ut
Monetary Policy Tightening Now
Fox Business 7/31/26

As Warsh’s Fed Faces Pressure to Act on Inflation, These Indicators
Show its at Its Lowest in Years
CNBC 7/31/26

Average 30—Year Fixed Mortgage Rate Climbs to 6.66%. Highest
ina Year
Fox Business 7/30/26

US Economic Growth Slows Unexpectedly in Q2
Fox Business 7/30/26

Fuel Shock Squeezes Retailers as Freight Rates Hit Four Year High
Globe Street 7/27/26

Retail Sales Growth Hits Four-Year High as Promotions Draw

Shoppers
Globe Street 7/23/26

[ran War Energy Shock Hits US Economy as Gas & Diesel Prices
Climb
CNBC 7/22/26

US Grocery Sales Drop as Unit Growth Turns Negative
CRE Daily 7/19/26

World Cup helped drive strongest consumer spending growth in
four years during June
Fox Business 7/18/26

Retail sales soar over 11% in June
Retail Dive 7/16/26
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US Retail Real Estate (All Types)
Supply vs. Demand, Vacancy
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US Retail Vacancy Rate Q2 2026: 4.4%

US Deliveries Q2 2026: 5,142,000 SF
US Net Absorption Q2 2026: -13,351,000 SFK

US Avg. Annual Rent Q2 2026: $26.03 PSF

US Retail Rent Growth Q2 2026: 1.7%

US Retail Average Asking Rent
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https://apnews.com/article/wall-street-earnings-jobs-inflation-91895d5d308c6887ba8737e25567601c
https://apnews.com/article/wall-street-earnings-jobs-inflation-91895d5d308c6887ba8737e25567601c
https://www.politico.com/news/2026/07/31/oil-refining-limits-prices-high-01020385
https://www.foxbusiness.com/economy/fed-dissenters-warn-inflation-could-become-entrenched-without-monetary-policy-tightening-now
https://www.foxbusiness.com/economy/fed-dissenters-warn-inflation-could-become-entrenched-without-monetary-policy-tightening-now
https://www.cnbc.com/2026/07/31/these-fed-alternative-indicators-show-inflation-is-at-lowest-in-years.html
https://www.cnbc.com/2026/07/31/these-fed-alternative-indicators-show-inflation-is-at-lowest-in-years.html
https://www.foxbusiness.com/economy/mortgage-rates-rise-one-year-high
https://www.foxbusiness.com/economy/mortgage-rates-rise-one-year-high
https://www.foxbusiness.com/economy/mortgage-rates-rise-one-year-high
https://www.foxbusiness.com/economy/mortgage-rates-rise-one-year-high
https://www.foxbusiness.com/economy/us-economy-q2-2026-advance
https://www.globest.com/2026/07/27/fuel-shock-squeezes-retailers-as-freight-rates-hit-four-year-high
https://www.globest.com/2026/07/27/fuel-shock-squeezes-retailers-as-freight-rates-hit-four-year-high
https://www.globest.com/2026/07/27/fuel-shock-squeezes-retailers-as-freight-rates-hit-four-year-high
https://www.globest.com/2026/07/23/retail-sales-growth-hits-four-year-high-as-promotions-draw-shoppers/
https://www.globest.com/2026/07/23/retail-sales-growth-hits-four-year-high-as-promotions-draw-shoppers/
https://www.globest.com/2026/07/23/retail-sales-growth-hits-four-year-high-as-promotions-draw-shoppers/
https://www.globest.com/2026/07/23/retail-sales-growth-hits-four-year-high-as-promotions-draw-shoppers/
https://www.cnbc.com/2026/07/22/iran-war-energy-markets-gas-diesel-prices-us-economy-analysis.html
https://www.cnbc.com/2026/07/22/iran-war-energy-markets-gas-diesel-prices-us-economy-analysis.html
https://gallellire-my.sharepoint.com/personal/gbrown_gallellire_com/Documents/Documents/Brown%20Book%20Retail%20Newsline/2026/Word%20Documents/World%20Cup%20gave%20bars%20and%20restaurants%20a%20needed%20boost%20as%20consumers%20flash%20warning%20signs,%20Fed%20says
https://www.foxbusiness.com/economy/world-cup-helped-drive-strongest-consumer-spending-growth-four-years-during-june-bank-america-says
https://www.foxbusiness.com/economy/world-cup-helped-drive-strongest-consumer-spending-growth-four-years-during-june-bank-america-says
https://www.retaildive.com/news/monthly-retail-sales-from-the-us-commerce-department/574252/
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The Consumer is Always Right,
Even When Dead Wrong

Deloitte’s Consumer Signals Dashboard
Deloitte 8/15/26

Back to School Spending Could Be ‘Moderate at Best’
Retail Dive 8/15/26

Frustrated US consumers cut their retail spending last month
CNN 8/14/26

The latest battle in the chicken wars: Just how popular are tenders?
Restaurant Business 8/14/26

Consumers Hit the Wall, Turn Sour on the Future
US News & World Report 8/14/26

The Ice Cream Industry’s Wellness Overhaul Amid Changing
Consumer Trends
DevDiscourse 8/13/26

Consumers Warm up to Agentic Al Purchases
Retail Dive 8/13/26

Food Inflation continues to Put Pressure on Shoppers
Progressive Grocer 8/12/26

Four Food Trends Reshaping Foodservice
CHS 8/12/26

Value, Nostalgia & Gas Prices Shape Store Traffic in 2026
ConnectCRE 8/11/26

NRF: Retail sales maintain momentum in July for 10th straight
month
CSA 8/10/26

Demographic Trends Spark Bay Area Surge in Asian and Hispanic
Grocers
Globe Street 8/4/26
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University of Michigan Consumer Sentiment
Survey
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August 2026 Reading:

Annual Change:

Monthly Change:

IPOs, Sales and M&A Mania

C&sS to buy majority stake in Winn-Dixie
Supermarket News 8/14/26

Bonchon's American division sold to PE firm
Restaurant Dive 8/14/26

Trian Prepares Potential Take-Private Bid for Wendy’s
Globe Street 8/13/26

Spirit Halloween Owner to Acquire Mall Staple Hot Topic
Costar 8/6/26

Dutch Bros to acquire up to 65 Salad and Go locations across Southwest
CSA 8/6/26

Bain Capital buys Gong cha bubble tea chain
Restaurant Dive 8/5/26

Jersey Mike's lands on the public markets with a thud
Restaurant Business 8/3/26

King Kullen, a Long Island Supermarket Trailblazer, Agrees to a Sale
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https://chainstoreage.com/consumer-confidence-inches-february-worries-over-high-costs-persist
https://chainstoreage.com/consumer-confidence-inches-february-worries-over-high-costs-persist
https://apnews.com/article/trump-economy-state-of-union-bfc3fd78f46eb5b4bd389c7763936211
https://apnews.com/article/trump-economy-state-of-union-bfc3fd78f46eb5b4bd389c7763936211
https://www.retaildive.com/news/us-retail-consumer-fractured-fragile-shopper-behavior/812247/
https://theshelbyreport.com/2026/02/18/dunnhumby-study-finds-shoppers-shifting-to-mass-retailers-dollar-stores/
https://theshelbyreport.com/2026/02/18/dunnhumby-study-finds-shoppers-shifting-to-mass-retailers-dollar-stores/
https://chainstoreage.com/study-consumers-delay-big-ticket-home-purchases-investing-repairs-upkeep
https://chainstoreage.com/study-consumers-delay-big-ticket-home-purchases-investing-repairs-upkeep
https://www.deloitte.com/us/en/insights/industry/retail-distribution/consumer-behavior-trends-state-of-the-consumer-tracker.html#banner
https://www.retaildive.com/news/back-to-school-spending-moderate-circana/828013/
https://www.cnn.com/2026/08/14/economy/us-retail-sales-july
https://www.restaurantbusinessonline.com/consumer-trends/latest-battle-chicken-wars-just-how-popular-are-tenders
https://www.usnews.com/news/national-news/articles/2026-08-14/consumers-hit-the-wall-turn-sour-on-the-future
https://www.devdiscourse.com/article/entertainment/3963277-the-ice-cream-industrys-wellness-overhaul-amid-changing-consumer-trends
https://www.devdiscourse.com/article/entertainment/3963277-the-ice-cream-industrys-wellness-overhaul-amid-changing-consumer-trends
https://www.retaildive.com/news/retail-shoppers-warm-up-agentic-ai-purchases/827563/
https://progressivegrocer.com/food-inflation-continues-put-pressure-shoppers
https://www.chsinc.com/news-and-stories/2026/08/12/4-food-trends-reshaping-foodservice
https://www.connectcre.com/stories/value-nostalgia-and-gas-prices-shape-store-traffic-in-2026/
https://chainstoreage.com/nrf-retail-sales-maintain-momentum-july-10th-straight-month
https://chainstoreage.com/nrf-retail-sales-maintain-momentum-july-10th-straight-month
https://www.globest.com/2026/08/04/demographic-trends-spark-bay-area-surgence-in-asian-and-hispanic-grocers/
https://www.globest.com/2026/08/04/demographic-trends-spark-bay-area-surgence-in-asian-and-hispanic-grocers/
https://www.supermarketnews.com/mergers-acquisitions/c-s-to-buy-majority-stake-in-winn-dixie
https://www.supermarketnews.com/mergers-acquisitions/c-s-to-buy-majority-stake-in-winn-dixie
https://www.supermarketnews.com/mergers-acquisitions/c-s-to-buy-majority-stake-in-winn-dixie
https://www.restaurantdive.com/news/bonchon-korean-fried-chicken-acquired-serruya-private-equity/827828/
https://www.globest.com/2026/08/13/trian-prepares-potential-take-private-bid-for-wendys/
https://www.globest.com/2026/08/13/trian-prepares-potential-take-private-bid-for-wendys/
https://www.globest.com/2026/08/13/trian-prepares-potential-take-private-bid-for-wendys/
https://product.costar.com/suiteapps/home/news/article/1198240943
https://product.costar.com/suiteapps/home/news/article/1198240943
https://chainstoreage.com/dutch-bros-big-expansion-move-acquisition-here-are-locations
https://chainstoreage.com/dutch-bros-big-expansion-move-acquisition-here-are-locations
https://www.restaurantdive.com/news/bain-capital-buys-gong-cha-bubble-tea-chain/827124/
https://www.restaurantbusinessonline.com/financing/jersey-mikes-lands-public-markets-thud
https://product.costar.com/suiteapps/home/news/article/1605632953
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Retailer Roundup US Retail Sales, All Categories
Primark to open at Mall of America
CSA 8/14/26 780,000 8.0%
760,000 6.0%
Fabletics plans to open 25 new US stores within the next year
CRE Dailey 8/14/26 740,000 4.0%
720,000 2.0%
Ross Dress for Less plans to open 5 new stores in Connecticut
Patch.com 8/14/26 700,000 0.0%
680,000 -2.0%
Madewell to Open First Rockefeller Center Store in 2027 g § g 5 § § Eg é’ 8 5 g § § g ’5 § %_ £
ConnectCRE 8/13/26 SEEESS8S83S383888888°
S ARITIRAITHFRIITIRSSROR S

Rivian opens its 4" Massachusetts showroom

mmm Seasonally Adjusted Sales, Monthly (Millions of Dollars)

CSA 8/13/26
-0 Year Over Year Change
Meta Picks Chicago for First Midwest Store
Costar 8/13/26 =% Monthly Change
Pop Mart to open first Hawaii store in Honolulu July 2026 Annual Change: +4.9%
CSA 8/13/26 Monthly Change:  -0.6%
T.J. Maxx opening 5 new stores in these 5 states in August Uniglo opening 3 new stores by end of September
USA Today 8/12/26 Aol.com 8/7/26
Barnes & Noble Opens New Chicago Store Costco debuts in Albany
ConnectCRE 8/12/26 CSA 8/7/26
Ace Hardware added 34 new stores in 2™ quarter of 2026 Bob’s Discount Furniture opens 2 stores each in North & South Carolina
HBSDealer 8/12/26 CSA 8/6/26
Dollar Tree opened 12 stores in July BJ’s Wholesale expanding into Mississippi
Supermarket News 8/12/26 Sun Herald 8/5/26
Wranaler to open 2 more stores in Texas Gibson to open ‘Garage’ store in Las Vegas next year
Retail Dive 8/12/26 CSA 8/4/26
Bealls plans to open 13 locations in 6 states this fall Floor & Décor Sings Lease at Los Angeles Power Center Porter Ranch
Retail Dive 8/12/26 Costar 8/4/26
Hermes opened new store at Plaza del Laqo in Chicaqo Muiji, Daniel Eddy’s Winner Sign Leases at Brooklyn's Alloy Block
Inside Retail8/11/26 Commercial Observer 8/3/26
L.L.Bean opening new store in Delaware County, Pennsylvania Wayfair's Next Store to Land in Pittsburgh
Delco Today 8/10/26 Costar 8/3/26
Vietnamese Retailer Hasaki Joines US Asian Beauty Growth Burlington opening 12 stores in August
Costar 8/10/26 USA Today 8/1/26
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https://chainstoreage.com/news-briefs/2026-08-14?article=primark-expand-another-state-opening-iconic-mall
https://chainstoreage.com/news-briefs/2026-08-14?article=primark-expand-another-state-opening-iconic-mall
https://chainstoreage.com/news-briefs/2026-08-14?article=primark-expand-another-state-opening-iconic-mall
https://www.credaily.com/briefs/fabletics-expands-u-s-footprint-with-25-new-store-openings/
https://patch.com/connecticut/across-ct/national-discount-retailer-charts-rapid-expansion-ct
https://www.connectcre.com/stories/madewell-to-open-its-first-rockefeller-center-store-in-2027
https://chainstoreage.com/news-briefs/2026-08-13?article=rivian-opens-its-fourth-massachusetts-showroom
https://chainstoreage.com/news-briefs/2026-08-13?article=rivian-opens-its-fourth-massachusetts-showroom
https://chainstoreage.com/news-briefs/2026-08-13?article=rivian-opens-its-fourth-massachusetts-showroom
https://product.costar.com/suiteapps/home/news/article/1874022078
https://chainstoreage.com/news-briefs/2026-08-13?article=pop-mart-open-first-hawaii-store
https://www.usatoday.com/story/money/2026/08/12/tj-maxx-opening-new-stores-august-2026/91269402007/
https://www.connectcre.com/stories/barnes-noble-opens-new-store-in-chicago/
https://hbsdealer.com/strong-q2-ace-hardware
https://hbsdealer.com/strong-q2-ace-hardware
https://hbsdealer.com/strong-q2-ace-hardware
https://www.supermarketnews.com/new-stores/dollar-tree-s-opening-spree
https://www.retaildive.com/news/wrangler-open-more-stores-direct-to-consumer-push-helly-hansen-Q2/827672/
https://www.retaildive.com/news/bealls-store-expansion-new-york-city-buying-office/827658/
https://insideretail.us/hermes-unveils-heritage-inspired-store-at-chicagos-plaza-del-lago/
https://insideretail.us/hermes-unveils-heritage-inspired-store-at-chicagos-plaza-del-lago/
https://delco.today/2026/08/ll-bean-store-glen-mills-2026/
https://product.costar.com/suiteapps/home/news/article/903137892
https://www.aol.com/articles/uniqlo-opening-3-stores-us-213811000.html?guccounter=1&guce_referrer=aHR0cHM6Ly93d3cuZ29vZ2xlLmNvbS8&guce_referrer_sig=AQAAABJkj6V-n-bqoYxCpbsMu5mcFvCJFCWEKS1xE3KFYY_HxjmjpXPB2yPa_HFzScXbcaVprpwYwohmGdFMuoyMNAnO1f1ucsbr-v7Ej24Bt4piQ5xe1i_wPdeZ_z8Mb4EzeL974U5nMzRoIJUXdnGzheCI0u_5mSSqDp-YOaZMqtE9
https://www.aol.com/articles/uniqlo-opening-3-stores-us-213811000.html?guccounter=1&guce_referrer=aHR0cHM6Ly93d3cuZ29vZ2xlLmNvbS8&guce_referrer_sig=AQAAABJkj6V-n-bqoYxCpbsMu5mcFvCJFCWEKS1xE3KFYY_HxjmjpXPB2yPa_HFzScXbcaVprpwYwohmGdFMuoyMNAnO1f1ucsbr-v7Ej24Bt4piQ5xe1i_wPdeZ_z8Mb4EzeL974U5nMzRoIJUXdnGzheCI0u_5mSSqDp-YOaZMqtE9
https://chainstoreage.com/news-briefs/2026-08-07?article=costco-debuts-albany
https://chainstoreage.com/bobs-discount-furniture-q2-sales-rise-expanding-two-new-states
https://chainstoreage.com/bobs-discount-furniture-q2-sales-rise-expanding-two-new-states
https://www.sunherald.com/news/business/article316754866.html
https://chainstoreage.com/gibson-open-garage-store-las-vegas-next-year
https://product.costar.com/suiteapps/home/news/article/1621762834
https://commercialobserver.com/2026/08/muji-daniel-eddy-winner-leases-alloy-block-brooklyn/
https://product.costar.com/suiteapps/home/news/article/1927252478
https://www.usatoday.com/story/money/2026/08/01/see-where-burlington-is-opening-stores-in-august/91128726007/
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Top News Impacting Retail Real Estate

Grocery Grind

Publix Opens New Supermarket in Ruskin, FL
The Shelby Report 8/14/26

Met Fresh Celebrates Grand Opening of 15t Philadelphia Store
The Shelby Report 8/13/26

Dierbergs to open new St. Charles MO store (29" location)
Progressive Grocer 8/12/26

Publix to Open New Supermarket In Mills River, NC
The Shelby Report 8/12/26

Meijer Adds Michigan & Indiana Stores This Fall
Progressive Grocer 8/11/26

Tracking M&A in the Grocery Business
Grocery Store Dive 8/11/26

Hannaford Supermarkets to Absorb 70-Year-0ld Graves’ Shop ‘n
Save In Maine
Progressive Grocer 8/10/26

Safeway Opens As Anchor Of The Gilmore In Gilbert, AZ
The Shelby Report 8/7/26

Seafood City Opens 15t Arizona Store At Mall In Chandler
The Shelby Report 8/7/26

QOasis Fresh Market Opens south Tulsa Store
Progressive Grocer 8/6/26

New Kroger Marketplace to Open in Statesboro GA
WSAV 8/6/26

Save A Lot to Open in Schenectady by Spring 2028
Progressive Grocer 8/5/26

Save A Lot opens second store under Hispanic banner in St Louis
Grocery Dive 8/5/26

Trader Joe’s adding 2 additional New York stores
Democrat & Chronicle 8/2/26

TIIE
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www.brownbook.us

US Retail Sales, Food & Beverage Stores (Groceries)
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= Seasonally Adjusted Sales, Monthly (Millions of Dollars)
-0 Year Over Year Change
— % Monthly Change

July 2026 Annual Change:
Monthly Change:

+0.9%
+0.0%

{O CENTERCHECK

Store Level Sales Data

Rely on key economic performance to build a more productive
real estate portfolio.
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Locational sales data is the holy grail of
retail real estate. CENTERCHECK
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https://theshelbyreport.com/2026/08/14/publix-opens-new-supermarket-in-ruskin-fl/
https://theshelbyreport.com/2026/08/13/met-fresh-celebrates-grand-opening-of-first-philadelphia-store/
https://theshelbyreport.com/2026/08/13/met-fresh-celebrates-grand-opening-of-first-philadelphia-store/
https://theshelbyreport.com/2026/08/13/met-fresh-celebrates-grand-opening-of-first-philadelphia-store/
https://progressivegrocer.com/dierbergs-open-29th-grocery-store
https://progressivegrocer.com/dierbergs-open-29th-grocery-store
https://progressivegrocer.com/dierbergs-open-29th-grocery-store
https://progressivegrocer.com/dierbergs-open-29th-grocery-store
https://theshelbyreport.com/2026/08/12/publix-to-open-new-supermarket-in-mills-river-nc/
https://progressivegrocer.com/meijer-adds-michigan-supercenter-indiana-grocery-store-fall
https://progressivegrocer.com/meijer-adds-michigan-supercenter-indiana-grocery-store-fall
https://progressivegrocer.com/meijer-adds-michigan-supercenter-indiana-grocery-store-fall
https://www.grocerydive.com/news/tracking-grocery-mergers-acquisitions/826505/
https://progressivegrocer.com/hannaford-supermarkets-absorb-70-year-old-graves-shop-n-save-maine
https://progressivegrocer.com/hannaford-supermarkets-absorb-70-year-old-graves-shop-n-save-maine
https://progressivegrocer.com/hannaford-supermarkets-absorb-70-year-old-graves-shop-n-save-maine
https://progressivegrocer.com/hannaford-supermarkets-absorb-70-year-old-graves-shop-n-save-maine
https://progressivegrocer.com/hannaford-supermarkets-absorb-70-year-old-graves-shop-n-save-maine
https://progressivegrocer.com/hannaford-supermarkets-absorb-70-year-old-graves-shop-n-save-maine
https://theshelbyreport.com/2026/08/07/safeway-opens-as-anchor-of-the-gilmore-in-gilbert-az/
https://theshelbyreport.com/2026/08/07/seafood-city-opens-1st-arizona-store-at-mall-in-chandler/
https://theshelbyreport.com/2026/08/07/seafood-city-opens-1st-arizona-store-at-mall-in-chandler/
https://theshelbyreport.com/2026/08/07/seafood-city-opens-1st-arizona-store-at-mall-in-chandler/
https://progressivegrocer.com/news-briefs/2026-08-06?article=oasis-fresh-market-opens-south-tulsa-store
https://www.wsav.com/news/local-news/new-chain-grocery-store-hopes-to-open-fall-2027-in-statesboro/
https://progressivegrocer.com/save-lot-open-schenectady-spring-2028
https://www.grocerydive.com/news/save-a-lot-opens-second-store-under-hispanic-banner/826994/
https://www.democratandchronicle.com/story/news/2026/08/02/trader-joes-new-york-stores-syracuse-camillus-yonkers/91087069007/?gnt-cfr=1&gca-cat=p&gca-uir=false&gca-epti=z112720p117650n00----l000750c00----e1143xxv112720&gca-ft=165&gca-ds=sophi
https://nam02.safelinks.protection.outlook.com/?url=http%3A%2F%2Fcentercheck.com%2F%3Freferral%3Dbrown-book&data=05%7C02%7Cgbrown%40gallellire.com%7C0cd57a97e63a4829454f08de822c9d4e%7Cbe14d12c490f4c88ab4f514ffe74feaa%7C0%7C0%7C639091325301554282%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=W06MJPgdLk2U7bdhjyn8XuatsVNsdDmuJFWoyjl4zdk%3D&reserved=0
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The Restaurant Review

Black Sheep Coffee Signs 20-Store Deal as US Expansion Accelerates
Yahoo! Finance 8/14/26

Shipley Donuts to make Michigan Debut in Detroit
QSR 8/14/26

Black Rock Coffee Bar’s reaches 200 locations; 42 Last Year
QSR 8/14/26

Shake Shack to open 11 new restaurants across US
mlive.com 8/13/26

Hot Head Burritos Expanding in New England with Chicopee, MA Opening
QSR 8/13/26

National Geographic Museum Food Hall Blends Design w/Elevated Dining
Bisnow 8/13/26

Shaq’s Big Chicken Opens First Standalone Store in Gambrills, Maryland
rddmag.com 8/12/26

Milk & Honey has opened two restaurants in Virginia, another this fall
FSR 8/12/26

Super Kyuramen Opens Second Location, Making its Las Vegas Debut
FSR 8/12/26

Smoothie King opens 19 stores across 11 states
CSA 8/12/26

CAVA expects 75-77 new restaurants this year
QSR 8/12/26

H&H Bagels to Open in Palm Beach Gardens, FL
QSR 8/10/26

Tropical Smoothie Café Franchisee Signs Three leases in Utah
QSR 8/10/26

Freddy’s Frozen Custard & Steakburgers signs 3-unit deal in Eastern WY
QSR 8/10/26

Tavern in the Square to open 5 new Mass. Locations
Masslive.com 8/7/26

Mellow Mushroom targets Columbus, Cleveland & Cincinnati for up to 20
new restaurants
1851 Franchise.com 8/6/26
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US Retail Sales, Food Services & Drinking Places

(Restaurants)
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= Seasonally Adjusted Sales, Monthly (Millions of Dollars)
-0 Year Over Year Change

— % Monthly Change

+5.0%

+0.5%

Mike’s Red Tacos Signs 22-Unit Deal in Texas and Northern California
QSR 8/5/26

July 2026 Annual Change:

Monthly Change:

Savvy Sliders, Fat Boy’s Pizza announce co-branded Florida locations
Pizza Marketplace 8/5/26

The Flying Biscuit Café to expand into Missouri with St. Louis-Area Café
Franchising.com 8/5/26

Skinny Louie to Open 5" NYC Restaurant
QSR 8/5/26

Swig Inks 38-Unit Deal to Grow in Kansas
QSR 8/4/26

NYC”s First El Pollo Loco Coming to Queens
Commercial Observer 8/4/26

Timber Pizza Co. to enter Georgia in second half of 2026
Pizza Marketplace 8/3/26

7 Brew opening 62 new locations across 26 states in August
USA Today 8/3/26

South Block to Open in Gainesville, Virginia
QSR 8/3/26

The Brown Book is a divison of Gallelli Real Estate. E



https://www.qsrmagazine.com/news/mikes-red-tacos-signs-22-unit-deal-in-texas-and-northern-california/
https://www.qsrmagazine.com/news/mikes-red-tacos-signs-22-unit-deal-in-texas-and-northern-california/
https://www.qsrmagazine.com/news/mikes-red-tacos-signs-22-unit-deal-in-texas-and-northern-california/
https://www.pizzamarketplace.com/news/savvy-sliders-fat-boys-pizza-announce-co-branded-florida-locations/
https://www.pizzamarketplace.com/news/savvy-sliders-fat-boys-pizza-announce-co-branded-florida-locations/
https://www.pizzamarketplace.com/news/savvy-sliders-fat-boys-pizza-announce-co-branded-florida-locations/
https://www.franchising.com/news/20260805_the_flying_biscuit_caf_signs_lease_for_its_first_st_louisarea_caf.html?utm_source=newsletter&utm_source=frexd&utm_medium=email&utm_campaign=frexd_20260806
https://www.franchising.com/news/20260805_the_flying_biscuit_caf_signs_lease_for_its_first_st_louisarea_caf.html?utm_source=newsletter&utm_source=frexd&utm_medium=email&utm_campaign=frexd_20260806
https://www.franchising.com/news/20260805_the_flying_biscuit_caf_signs_lease_for_its_first_st_louisarea_caf.html?utm_source=newsletter&utm_source=frexd&utm_medium=email&utm_campaign=frexd_20260806
https://www.qsrmagazine.com/news/skinny-louie-to-open-fifth-nyc-restaurant/
https://www.qsrmagazine.com/news/skinny-louie-to-open-fifth-nyc-restaurant/
https://www.qsrmagazine.com/news/skinny-louie-to-open-fifth-nyc-restaurant/
https://www.qsrmagazine.com/news/swig-inks-38-unit-deal-to-grow-in-kansas-city-metro-area/
https://www.qsrmagazine.com/news/swig-inks-38-unit-deal-to-grow-in-kansas-city-metro-area/
https://www.qsrmagazine.com/news/swig-inks-38-unit-deal-to-grow-in-kansas-city-metro-area/
https://commercialobserver.com/2026/08/el-pollo-loco-lease-jackson-heights-queens/
https://www.pizzamarketplace.com/news/timber-pizza-co-accelerates-2026-franchise-growth-with-new-locations/
https://www.usatoday.com/story/money/food/2026/08/03/7-brew-opening-62-new-locations/91091489007/
https://www.qsrmagazine.com/news/south-block-to-open-in-gainesville-virginia/
https://www.qsrmagazine.com/news/south-block-to-open-in-gainesville-virginia/
https://finance.yahoo.com/small-business/articles/black-sheep-coffee-signs-20-095000387.html
https://finance.yahoo.com/small-business/articles/black-sheep-coffee-signs-20-095000387.html
https://finance.yahoo.com/small-business/articles/black-sheep-coffee-signs-20-095000387.html
https://finance.yahoo.com/small-business/articles/black-sheep-coffee-signs-20-095000387.html
https://finance.yahoo.com/small-business/articles/black-sheep-coffee-signs-20-095000387.html
https://www.qsrmagazine.com/news/shipley-donuts-to-make-michigan-debut-in-metro-detroit/
https://www.qsrmagazine.com/news/shipley-donuts-to-make-michigan-debut-in-metro-detroit/
https://www.qsrmagazine.com/story/guest-experience-continues-to-drive-black-rock-coffee-bars-growth-200-stores-in/
https://www.qsrmagazine.com/story/guest-experience-continues-to-drive-black-rock-coffee-bars-growth-200-stores-in/
https://www.mlive.com/business/2026/08/beloved-burger-chain-opening-11-new-restaurants-across-us.html
https://www.mlive.com/business/2026/08/beloved-burger-chain-opening-11-new-restaurants-across-us.html
https://www.qsrmagazine.com/news/hot-head-burritos-expanding-in-new-england-with-chicopee-opening/
https://www.qsrmagazine.com/news/hot-head-burritos-expanding-in-new-england-with-chicopee-opening/
https://www.bisnow.com/studio-b/washington-dc/construction-development/explorers-eatery-national-geographic-museum-winmar-construction
https://www.bisnow.com/studio-b/washington-dc/construction-development/explorers-eatery-national-geographic-museum-winmar-construction
https://www.bisnow.com/studio-b/washington-dc/construction-development/explorers-eatery-national-geographic-museum-winmar-construction
https://www.bisnow.com/studio-b/washington-dc/construction-development/explorers-eatery-national-geographic-museum-winmar-construction
https://www.bisnow.com/studio-b/washington-dc/construction-development/explorers-eatery-national-geographic-museum-winmar-construction
https://www.bisnow.com/studio-b/washington-dc/construction-development/explorers-eatery-national-geographic-museum-winmar-construction
https://rddmag.com/development/4758-shaquille-oneals-big-chicken-opens-first-standalone-store
https://rddmag.com/development/4758-shaquille-oneals-big-chicken-opens-first-standalone-store
https://rddmag.com/development/4758-shaquille-oneals-big-chicken-opens-first-standalone-store
https://www.fsrmagazine.com/industry-news/milk-honey-opens-two-restaurants-with-another-coming-this-fall/
https://www.fsrmagazine.com/industry-news/milk-honey-opens-two-restaurants-with-another-coming-this-fall/
https://www.fsrmagazine.com/industry-news/milk-honey-opens-two-restaurants-with-another-coming-this-fall/
https://www.fsrmagazine.com/industry-news/super-kyuramen-opens-second-location-in-las-vegas/
https://chainstoreage.com/news-briefs/2026-08-12?article=smoothie-king-opens-19-stores-adds-more-locations-pipeline
https://www.qsrmagazine.com/story/cava-sees-more-room-to-run-as-restaurant-volumes-climb/
https://www.qsrmagazine.com/story/cava-sees-more-room-to-run-as-restaurant-volumes-climb/
https://www.qsrmagazine.com/story/cava-sees-more-room-to-run-as-restaurant-volumes-climb/
https://www.qsrmagazine.com/news/hh-bagels-to-open-in-palm-beach-gardens-florida/
https://www.qsrmagazine.com/news/hh-bagels-to-open-in-palm-beach-gardens-florida/
https://www.qsrmagazine.com/news/tropical-smoothie-cafe-franchisee-signs-three-leases-in-utah/
https://www.qsrmagazine.com/news/freddys-signs-3-unit-deal-in-eastern-wyoming/
https://www.qsrmagazine.com/news/freddys-signs-3-unit-deal-in-eastern-wyoming/
https://www.qsrmagazine.com/news/freddys-signs-3-unit-deal-in-eastern-wyoming/
https://www.qsrmagazine.com/news/freddys-signs-3-unit-deal-in-eastern-wyoming/
https://www.masslive.com/entertainment/2026/08/popular-new-england-restaurant-chain-to-open-5-new-mass-locations.html
https://www.masslive.com/entertainment/2026/08/popular-new-england-restaurant-chain-to-open-5-new-mass-locations.html
https://1851franchise.com/mellow-mushroom/franchise-ohio-target-market-2732749
https://1851franchise.com/mellow-mushroom/franchise-ohio-target-market-2732749
https://1851franchise.com/mellow-mushroom/franchise-ohio-target-market-2732749
https://1851franchise.com/mellow-mushroom/franchise-ohio-target-market-2732749
https://1851franchise.com/mellow-mushroom/franchise-ohio-target-market-2732749
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North of the Border (Canadian Retail News)

Absolutely Fabrics Expands in Toronto with Summerhill Flagship
Retail Insider 8/14/26

Luminaire Authentik Opens Toronto Flagship, Plans Canadian

Expansion
Retail Insider 8/14/26

Fortinos opening new store in GTA north
Grocery Business Canada 8/14/26

Leon'’s Eyes Western Canada Expansion as The Brick Targets
Atlantic Growth
Retail Insider 8/14/26

Pet Valu Sees Room for 1,200+ Stores Across Canada
Retail Insider 8/13/26

Pajar Acquires GGB as North American Expansion Accelerates
Retail Insider 8/13/26

Rosie’s Burger opens in Toronto’s Financial District
Retail Insider 8/13/26

Empire Company opens two FreshCo stores in Calgary
Grocery Business Canada 8/13/26

Kit and Ace Reaches 17 Stores as Canadian Expansion Continues
Retail Insider 8/12/26

Moons Sweet Lil Pancakes Opens at West Edmonton Mall
Dished Canada 8/12/26

T&T Supermarket Opening lts 15t Manitoba Store in Winnipeg
Progressive Grocer 8/6/26

Jollibee Plans Major Canadian Expansion as 26 New Restaurants
Committed Through Franchising
Retail Insider 8/10/26

Lindt Opens First Banff Shop as Premium Chocolate Competition
Grows
Retail Insider 8/10/26
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May 2026 Annual Change: +5.9%

Monthly Change: +1.0%

Super C opens new store in Lavaltrie, Que.

Grocery Business Canada 8/6/26

Fendi Opens Only Standalone Canadian Boutique in Vancouver

Retail Insider 8/5/26

Loblaw Plans About 75 Store Openings in 2027

Retail Insider 8/1/26

Canada Unemployment Rate July 2026:

7.0%

6.5%

6.0%

5.5%

5.0%

Gz-fenuer m———————

GZ-JBQLLIBAON

GZ-19qW8l9(
gz-flenue EEEEE——
9z-fieniged m—————
9Z-UOJR)

Geg-laquiaydss
G¢-18Q0120

The Brown Book is a divison of Gallelli Real Estate.

gzZ-|udy

6.4%

QZ-AEW |

9Z-9UN"
9z-AIN0  ———


https://insideretail.us/whats-driving-malbon-golfs-vietnam-strategy/
https://insideretail.us/whats-driving-malbon-golfs-vietnam-strategy/
https://insideretail.us/whats-driving-malbon-golfs-vietnam-strategy/
https://insideretail.us/whats-driving-malbon-golfs-vietnam-strategy/
https://insideretail.us/whats-driving-malbon-golfs-vietnam-strategy/
https://chainstoreage.com/news-briefs/2026-02-13?article=report-amazon-plans-second-big-store-chicago-area
https://chainstoreage.com/news-briefs/2026-02-13?article=report-amazon-plans-second-big-store-chicago-area
https://chainstoreage.com/news-briefs/2026-02-13?article=report-amazon-plans-second-big-store-chicago-area
https://chainstoreage.com/news-briefs/2026-02-13?article=report-amazon-plans-second-big-store-chicago-area
https://chainstoreage.com/news-briefs/2026-02-13?article=report-amazon-plans-second-big-store-chicago-area
https://chainstoreage.com/news-briefs/2026-02-13?article=report-amazon-plans-second-big-store-chicago-area
https://chainstoreage.com/news-briefs/2026-02-13?article=report-amazon-plans-second-big-store-chicago-area
https://chainstoreage.com/news-briefs/2026-02-13?article=report-amazon-plans-second-big-store-chicago-area
https://chainstoreage.com/report-aritzia-sees-potential-180-200-plus-us-stores
https://chainstoreage.com/report-aritzia-sees-potential-180-200-plus-us-stores
https://chainstoreage.com/report-aritzia-sees-potential-180-200-plus-us-stores
https://chainstoreage.com/report-aritzia-sees-potential-180-200-plus-us-stores
https://chainstoreage.com/report-aritzia-sees-potential-180-200-plus-us-stores
https://chainstoreage.com/report-aritzia-sees-potential-180-200-plus-us-stores
https://chainstoreage.com/report-aritzia-sees-potential-180-200-plus-us-stores
https://chainstoreage.com/report-aritzia-sees-potential-180-200-plus-us-stores
https://chainstoreage.com/report-aritzia-sees-potential-180-200-plus-us-stores
https://chainstoreage.com/report-aritzia-sees-potential-180-200-plus-us-stores
https://chainstoreage.com/report-aritzia-sees-potential-180-200-plus-us-stores
https://www.retaildive.com/news/anta-opens-first-us-flagship-store-beverly-hills/811548/
https://www.retaildive.com/news/anta-opens-first-us-flagship-store-beverly-hills/811548/
https://www.retaildive.com/news/anta-opens-first-us-flagship-store-beverly-hills/811548/
https://www.retaildive.com/news/anta-opens-first-us-flagship-store-beverly-hills/811548/
https://www.retaildive.com/news/anta-opens-first-us-flagship-store-beverly-hills/811548/
https://chainstoreage.com/first-look-guess-jeans-opens-two-story-la-flagship
https://chainstoreage.com/first-look-guess-jeans-opens-two-story-la-flagship
https://chainstoreage.com/first-look-guess-jeans-opens-two-story-la-flagship
https://chainstoreage.com/first-look-guess-jeans-opens-two-story-la-flagship
https://chainstoreage.com/first-look-guess-jeans-opens-two-story-la-flagship
https://chainstoreage.com/first-look-skims-adds-footprint-chicago-flagship
https://chainstoreage.com/first-look-skims-adds-footprint-chicago-flagship
https://chainstoreage.com/first-look-skims-adds-footprint-chicago-flagship
https://chainstoreage.com/first-look-skims-adds-footprint-chicago-flagship
https://chainstoreage.com/first-look-skims-adds-footprint-chicago-flagship
https://chainstoreage.com/first-look-skims-adds-footprint-chicago-flagship
https://chainstoreage.com/first-look-skims-adds-footprint-chicago-flagship
https://www.modernretail.co/operations/fitigues-is-back-after-its-founders-reclaim-the-90s-casual-brand/
https://www.modernretail.co/operations/fitigues-is-back-after-its-founders-reclaim-the-90s-casual-brand/
https://www.modernretail.co/operations/fitigues-is-back-after-its-founders-reclaim-the-90s-casual-brand/
https://www.modernretail.co/operations/fitigues-is-back-after-its-founders-reclaim-the-90s-casual-brand/
https://www.modernretail.co/operations/fitigues-is-back-after-its-founders-reclaim-the-90s-casual-brand/
https://www.modernretail.co/operations/fitigues-is-back-after-its-founders-reclaim-the-90s-casual-brand/
https://www.modernretail.co/operations/fitigues-is-back-after-its-founders-reclaim-the-90s-casual-brand/
https://www.modernretail.co/operations/fitigues-is-back-after-its-founders-reclaim-the-90s-casual-brand/
https://www.modernretail.co/operations/fitigues-is-back-after-its-founders-reclaim-the-90s-casual-brand/
https://www.modernretail.co/operations/goodwill-plans-100-new-stores-for-2026-after-hitting-record-revenue-in-2025/
https://www.modernretail.co/operations/goodwill-plans-100-new-stores-for-2026-after-hitting-record-revenue-in-2025/
https://www.modernretail.co/operations/goodwill-plans-100-new-stores-for-2026-after-hitting-record-revenue-in-2025/
https://www.modernretail.co/operations/goodwill-plans-100-new-stores-for-2026-after-hitting-record-revenue-in-2025/
https://www.modernretail.co/operations/goodwill-plans-100-new-stores-for-2026-after-hitting-record-revenue-in-2025/
https://www.modernretail.co/operations/goodwill-plans-100-new-stores-for-2026-after-hitting-record-revenue-in-2025/
https://www.modernretail.co/operations/goodwill-plans-100-new-stores-for-2026-after-hitting-record-revenue-in-2025/
https://insideretail.us/cardvault-by-tom-brady-opens-first-flagship-store-in-san-francisco/
https://insideretail.us/cardvault-by-tom-brady-opens-first-flagship-store-in-san-francisco/
https://insideretail.us/cardvault-by-tom-brady-opens-first-flagship-store-in-san-francisco/
https://insideretail.us/cardvault-by-tom-brady-opens-first-flagship-store-in-san-francisco/
https://insideretail.us/cardvault-by-tom-brady-opens-first-flagship-store-in-san-francisco/
https://insideretail.us/cardvault-by-tom-brady-opens-first-flagship-store-in-san-francisco/
https://insideretail.us/cardvault-by-tom-brady-opens-first-flagship-store-in-san-francisco/
https://insideretail.us/cardvault-by-tom-brady-opens-first-flagship-store-in-san-francisco/
https://insideretail.us/adidas-opens-first-us-soccer-only-store/
https://insideretail.us/adidas-opens-first-us-soccer-only-store/
https://insideretail.us/adidas-opens-first-us-soccer-only-store/
https://insideretail.us/adidas-opens-first-us-soccer-only-store/
https://insideretail.us/adidas-opens-first-us-soccer-only-store/
https://insideretail.us/adidas-opens-first-us-soccer-only-store/
https://insideretail.us/adidas-opens-first-us-soccer-only-store/
https://insideretail.us/adidas-opens-first-us-soccer-only-store/
https://insideretail.us/adidas-opens-first-us-soccer-only-store/
https://insideretail.us/adidas-opens-first-us-soccer-only-store/
https://insideretail.us/moncler-opens-flagship-grenoble-store-in-aspen/
https://insideretail.us/moncler-opens-flagship-grenoble-store-in-aspen/
https://insideretail.us/moncler-opens-flagship-grenoble-store-in-aspen/
https://insideretail.us/moncler-opens-flagship-grenoble-store-in-aspen/
https://insideretail.us/moncler-opens-flagship-grenoble-store-in-aspen/
https://insideretail.us/moncler-opens-flagship-grenoble-store-in-aspen/
https://insideretail.us/moncler-opens-flagship-grenoble-store-in-aspen/
https://retail-insider.com/retail-insider/2026/08/absolutely-fabrics-expands-in-toronto-with-summerhill-flagship/
https://retail-insider.com/retail-insider/2026/08/luminaire-authentik-opens-toronto-flagship-plans-canadian-expansion/
https://retail-insider.com/retail-insider/2026/08/luminaire-authentik-opens-toronto-flagship-plans-canadian-expansion/
https://www.grocerybusiness.ca/fortinos-ramping-up-for-new-store-opening-in-gta-north/
https://retail-insider.com/retail-insider/2026/08/leons-eyes-western-canada-expansion-as-the-brick-targets-atlantic-growth/
https://retail-insider.com/retail-insider/2026/08/leons-eyes-western-canada-expansion-as-the-brick-targets-atlantic-growth/
https://retail-insider.com/retail-insider/2026/08/pet-valu-sees-room-for-1200-stores-across-canada/
https://retail-insider.com/retail-insider/2026/08/pajar-acquires-ggb-as-north-american-expansion-accelerates/
https://retail-insider.com/retail-insider/2026/08/happy-belly-food-group-opens-rosies-burger-location-in-torontos-financial-district-at-first-canadian-place/
https://www.grocerybusiness.ca/empire-company-opens-two-freshco-stores-in-calgary/
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https://retail-insider.com/retail-insider/2026/07/loblaw-plans-about-75-store-openings-in-2027-as-discount-expansion-continues/
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Contraction Faction (Bad News,
Bankruptcies & Closures)

The Children’s Place Faces Bankruptcy Risk as Losses Mount
Yahoo! Finance 8/15/26

Bankruptcy Filing for Renown Alabama Restauranteur Nick Pihakis

Well, Isn’t That Convenient? (Convenience
Store News

Tracking Buc-ee’s US Expansion
C-Store Dive 8/14/26

QuikTrip debuts in Utah, plans 2" store for December

National Herald 8/13/26

Salad and Go Closed All Locations
Today 8/12/26

Rent-A-Center quietly closes 69 stores
The Street 8/11/26

NYC Restaurant Group Behind Café Fiorello Files BK
FSR 8/11/26

Wendy’s Plots More Closures Amid US Sales Slump
Bisnow 8/10/26

38-unit Moe’s Southwest Grill franchisee files for Chapter 11

bankruptcy
NRN 8/10/26

Compass Coffee Says it Lacks Cash for Bankruptcy Plan, Seeks o
Toss Case
Bisnow 8/7/26

Gen Korean BBQ may sell off all its restaurants and become a

retail company
NRN 8/6/26

Portillo’s Lays Off Staff at Oak Brook HQ as it Slows Expansion
Bisnow 8/6/26

Here’s everything that has killed Boston Market over the past 20

years
Restaurant Business 8/5/26

Salad and Go files for Ch. 11, closes 70 stores
Restaurant Dive 8/5/26

Big Lots is Closing Stores Again: See a List of Doomed Locations
Inc. 8/4/26
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(C-Store Dive 8/13/26

Rmarts sells 8 Chicago-area c-stores
(C-Store Dive 8/13/26

Casey’s to Acquire all 24 Pak-A-Sak Stores
CSP 8/12/26

Sunoco to Buy Offen Petroleum for $600M
Convenience Store News 8/12/26

Casey’s acquires Texas convenience chain Pak-A-Sak with 24
locations
CSA 8/12/26

Buc-ee’s eyes lowa as expansion plans accelerate
(C-Store Dive 8/12/26

The Bizarre World of Buc-ee’s Trademark Lawsuits
(C-Store Dive 8/7/26

Buc-ee’s to Open 15t Arkansas Location in Benton
Progressive Grocer 8/4/26

BP reports $5.7B profit in second quarter 2026
CSP 8/4/26

Korean C-Store Brand Dosirak Outpost Finds its Place
CSP 8/3/26

The Brown Book is a divison of Gallelli Real Estate. E
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Mr. Brown is a major business influencer; he has over 21,000 followers on Linkedin, where he regularly posts
economic and commercial real estate commentary to an audience consisting primarily of brokers, retailers,
developers, site selection professionals, appraisers, lenders, investors, private equity, economic development
. professionals and business media. Garrick also produces a regular podcast, The Retail Grind, with Bill Yanek,
Gal'l'le H. Bl'Oan the CEO of ConnexFM (North America’s largest facilities management trade group), where he explores the latest
economic, retail and real estate news.
Gallelli Real Estate
gbrown@gallellire.com
(916) 789-3324

Mr. Brown is frequently asked to contribute to major industry publications. He authored the retail real estate portion
of the 2023 edition of the Urban Land Institute and PriceWaterhouseCoopers’ trademark industry publication,
Emerging Trends in Real Estate.

Garrick is a renown public speaker on economic, real estate and retail matters. He is known for his dynamic
ABOUT THE WRITER and entertaining speaking style and for his ability to tell the stories behind the data, synthesizing trends and

connecting dots beyond the obvious. He regularly speaks to private and academic groups (Baruch College, Florida
Garrick Brown is one of the leading real estate analysts in the United States; State University, Harvard Graduate School of Design, UCLA Ziman Center for Real Estate, etc.), and all the major,
he is a 25-year industry veteran analyst and thought leader in the space, national commercial real estate-focused trade groups (BOMA, California Bankers Association, CCIM, ConnexFM,
as well as an experienced manager of large, national teams of researchers. CREW, ICSC, NAIOP, Urban Land Institute, etc.).

He has a strong background in all the commercial real estate product types,
though for the last 15 years he has primarily been known for his work in the
retail space.

Mr. Brown currently works as a freelance writer and consultant for a number of private clients. In addition to
his public speaking engagements, Garrick frequently advises corporate real estate teams regarding economic

conditions, market forecasting, business and brokerage strategies.
Garrick is regularly quoted on real estate, retail and economic matters by ) ) ) ) ) o ) )
the Wall Street Journal, the CBS Evening News, NBC News, CNBC, National His previous experience includes managing Cushman & Wakefield's retail research for the Americas, as well as

managing commercial real estate research functions (all property types) for the Western United States for Cassidy
Turley and Newmark. He began his career as a research associate with Grubb & Ellis in Kansas City, Missouri
and later managed research operations for Colliers International for the Indianapolis, Indiana and Sacramento,
California markets.

Public Radio, Women'’s Wear Daily and dozens of Business Journals and other
industry publications.
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REAL ESTATE

The Brown Book Retail Newsline

Top News Impacting Retail Real Estate

The Brown Book is the most comprehensive

database of retail real estate

s

contacts for over 20,000 retailers across the US and Ganada.

What do we track?
e Concept Name/Parent Company
e Store Counts (Current & Historic)
e Store Size Requirements (Min/Max and Median Square Footages)
e Preferred Real Estate Types & Active Geographies
e Search by Sector/Subsector/Subtype
(Need a List of Competitive Boba Tea Chains? No Problem)
e Decision Maker Contact Information (email/phone/LinkedIn profile)

The Brown Book Includes Chain Store Sales

Data from CenterCheck

CenterCheck is the industry’s top data firm for the Holy
Grail of brokerage—accurate locational sales volumes.
They partner with us and provide us with systemwide
average sales (based on credit/debit card activity) for the
chains that they track.

Brown Book White Glove Service

If you are looking for a concept not in the Brown Book, let
us know and we will track it down for you. We respond
to all requests within one business day and 90% of the
time we can track down the information our subscribers
are searching for.

Group Subscription plans as low as $100 per person

TIIE
BROWN BOOK

www.brownbook.us

Apparel
Appliances/Electronics

Automotive
Bars/Gaming/Nightlife

Beauty

Cooking/Homewares
Crafts/Games/Hobbies/Toys
C-Stores/Gas Stations
DiY/Hardware/Home Improvement
Doliar Stores

Drug Stores/Pharmacies

Educational Concepts
Experiential Retail
Financial Services

Food Retail (Alcohol/Spirits)

Food Retail (Specialty)

L_\'A:"

Furniture/Furnishings/Lifestyle
Garden/Pool/Yard

Grocery

Gun Store/Shooting Range
Gyms/Health Clubs
Holiday/Party/Seasonal

Jewelry

Music/Media Stores
Nutrition/Supplements/Vitamins
Office Supplies

Restaurant

Social Clubs

Sporting Goods

Sports Collectibles/Memorabilia
Sports Training

Theaters

Veterinary Care/Pet Related
AND MANY MORE...

The Brown Book is a divison of Gallelli Real Estate. E
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