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“I admire how you never let evidence interfere with your opinions. “ 
–Overheard at ICSC

I’ve spent a lot of the last couple of weeks comparing notes with 
colleagues, clients and fellow analysts about their takes on the recent 
ICSC show in Las Vegas. It’s an exercise I like to do each year—partly 
out of curiosity and wanting to compare notes. But I also have been 
the editor of the retail section of the Urban Land Institute’s annual 
Emerging Trends in Real Estate report the last few years (and will be 
doing so again for the 2027 report) and, like clockwork, if it was a big 
deal at the big show it likely is going to be a big trend in the coming 
year. 

As mentioned in our last Newsline; the general vibe was positive 
amongst most deal makers—overall expansion may be slowing but 
key categories (off-price apparel, grocery, QSRs, medtail, etc.) remain 
active and on the hunt with many struggling to find quality space 
thanks to a dearth of new construction, despite economic headwinds. 
But optimism in retail resilience is also carrying with it growing 
concerns over what seems an increasingly fragile consumer economy 
with inflation on the rise and consumer confidence at record lows.

This week’s Newsline is full of articles that detail this dichotomy, but 
that was not the only takeaway of ICSC 2026. As a friend of mine

Some Useful Things, But Definitely Not 
Worth the Hype so Far

in municipal economic development shared with me, “Seems like 
ICSC this year was all about AI.” What I found most interesting is 
how he responded to my next question, “Did you come across 
anything new and groundbreaking this year? Any platforms worth 
investing in?” 

Now, my friend is no slouch when it comes to technology. But his 
response summarized what I have increasingly heard from others in 
our business and what my own experience with AI has been to 
date. He just shrugged and said, “Some useful things, but definitely 
nothing worth all the hype so far.”

In recent months, AI use and implementation is something I like to 
ask my colleagues and clients about, and the answers almost 
always echo those from my friend in economic development. From 
street-level brokers I hear how a lot of lip service at their firms is 
being paid towards how to better utilize AI tools to boost 
productivity, but the question I hear more is, what exactly are those 
tools?

Certainly, in the retail real estate arena, we are seeing a lot more 
integration of AI tools into lease extraction and analysis, CRM 
pipeline management, automation of marketing campaigns and 
creation of marketing materials. Market research, content creation 
and social media content generation are where we see some of the 
greatest adoption of AI tools in our industry so far. But it’s not been 
without its challenges.
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As one broker shared with me, “It’s getting better and smarter, but 
you’re taking a lot of chances if you don’t double check everything 
your AI agent spits out. The other day I got a brochure for a shopping 
center in the Houston suburbs I know intimately. It had an AI-
generated map of competing centers and either this poor guy that 
sent it out didn’t know the market or he didn’t double check his AI, 
but the map hallucinated competing centers that do not exist and 
placed highways in places they are not.”

Meanwhile, I hear similar complaints from the research world where 
my roots run deepest. Most of my old friends and colleagues at larger 
firms report immense pressure from the C-suite to roll out and 
implement AI tools to boost productivity. But the industry’s own 
numbers reflect a stark gap. According to a recent JLL poll of more 
than 1,000 senior CRE decision-makers, 92% of companies were 
piloting AI in some form, but only 5% reported having achieved most 
of their program objectives. More than half of respondents cited 
compatibility with legacy infrastructure as their primary barrier, but 
the anecdotal feedback I hear points towards something else.

As one research director for a major CRE firm told me the other day, 
“we’re finding some successes with AI tools boosting productivity on 
data gathering, data and grunt work. But, so far, a lot of more 
advanced analytical work requires as much time to double check the 
AI as it does for a skilled researcher to just do the work. Will it 
eventually get there? Maybe, but so far, our productivity gains have 
been about streamlining grunt work, not eliminating thought workers. 
In other words, “some useful things, but definitely nothing worth all 
the hype so far.” 

But, for our friends active in the office market, the question of 
potential AI impact on office-using employment has been a vexing 
one. In February, AI fears caused a major selloff in CRE stocks, 
particularly for those firms heavily dependent upon the office sector. 
And while jitters have eased since then, this remains a point of 
concern. The Real Deal just published a great piece today on the 
topic, “Will AI Kill Commercial Real Estate” that explores the 
argument as to whether AI will eventually be a net job creator as most 
new technologies eventually prove to be. This has been a hard 
argument for many to buy— I would argue largely thanks to the hype 
the AI companies themselves have promoted. Last year, Anthropic 
CEO Dario Amodei claimed that AI could wipe out half the entry-level

Some Useful Things, But Definitely Nothing 
Worth the Hype so Far (continued)

white collar jobs in the next one to five years. Were this to happen, 
without new job creation elsewhere, the US could be looking at 
structural unemployment stuck in the mid-teens—a level of 
joblessness we only briefly hit during the pandemic (14.7% in April 
2020) and never hit in the Great Financial Crisis (10.0% peak 
unemployment in October 2009).  But both Amodei and OpenAI CEO 
Sam Altman have both since walked back those dire AI layoff 
warnings as detailed in this piece from Inc. a few days ago.  

Now, if you asked me about this a few months ago, I probably 
would have assumed that tech titans were pulling back on their 
predictions of massive job disruption (I.E. their value proposition to 
Wall Street) because they were starting to sense the growing 
backlash.  Polling increasingly shows that Americans think AI is 
advancing too quickly, with young people leading the charge. But I 
am increasingly moving towards that camp of people that see AI 
eventually become a net job creator.  Mostly because I think the 
kind of disruption that has been promised to investors over the last 
few years was largely oversold. AI as a tool that eliminates 
repetitive tasks and reduces grunt work will reduce headcounts for 
some administrative tasks but will free up (not replace) most roles 
to focus on creativity, strategy, complex problem solving and 
relationship building—which will create new jobs.  But if my sense 
of AI as long-term risk to structural unemployment is waning, my 
sense of AI as near-term risk to the economy is growing. 

The AI funding boom, much of which has been driven by 
expectations of labor market carnage (again, reducing labor costs is 
the value proposition being sold on Wall Street), has been one of 
the few bright spots in a sluggish economy over the past 14 
months. But it also reflects some concerning parallels to the 2000 
tech wreck when the Case Shiller PE ratio hit an all-time high of 
44.19 in December 1999 on the eve of the bubble bursting. That 
metric divides a stock index’s current pricing by its average, 
inflation-adjusted earnings over the previous ten years and has 
become a go-to tool for economists looking to determine pricing 
bubbles in the stock market. 

As of today, that ratio stands at its highest level (42.78) since the 
dot.com crash. There is a difference between now and then in that 
most of the major AI players are established profitable companies, 
whereas the same could not be said of the dot.com players.  But 
these are numbers that should give pause—especially in an 
economy that is looking increasingly fragile. --Garrick Brown
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US Unemployment & Job Creation

US Job Creation (in thousands)

Unemployment Rate

Commercial Real Estate News

US Unemployment Rate Apr. 2026:   4.3%
US Job Creation (P) Apr. 2026:    115K  
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US Inflation Vs. Wage Growth

12 Month % Change, Consumer Price Index

12 Month % Change, Wage Growth

US Inflation Rate Apr. 2026:   3.8%
US Wage Growth Apr. 2026:   3.6%

Underestimating Rising Inflation Can Lead to Even Higher Inflation
SDPB 6/1/26

What’s a G-Shaped Economy and Are We in One?
USA TODAY 5/30/26

April eCommerce More Than Doubles Total Retail Sales Growth at 
11%
Digital Commerce 360 5.26.26

The ‘Trade-Down’ Economy: How Americans are Spending Less
Newsweek 5/26/26

US Shopping Data is Good, but Something Worrisome is Lurking
Bloomberg 5/16/26

Real Estate Roundup: May Update
CSA 6/1/26

The Bounce-Back: How Entertainment Tenants Are Rewriting Retail 
Real Estate
Forbes 5/31/26

The Mall is Back, But Only if Its High End
The Real Deal 5/28/28

Landlords, Occupiers Urged to Invest in Retail Spaces as AI Redefines 
Industry
Costar 5/26/26

Necessity-Based Retail, QSRs Buoy Canadian Real Estate market
Costar 5/22/26

Here’s Why Vacant Downtown Storefronts Can be Hard to Lease
Costar 5/19/26

The American Mall Renaissance: A Bifurcated Sector w/Top-Tier 
Assets Leading the Way
Coresight Research 5/15/26
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US Capitalism at a Crossroads: 3 Questions the County Now Faces
Wall Street Journal 5/31/26

America’s Job Market Looks Strong. So Why is it So Difficult to Find 
Work?
CNN Business 5/31/26

How the Double Scar of Past Inflation Woes & Geopolitical Shocks 
Amid the Iran War is Hitting Consumers
CNBC 5/29/26

Moody’s: Average US Household Paying $450 More on Gas & 
Energy
CNBC 5/29/26

Five Economic Signals Suggest US Consumers Are Feeling the 
Strain
CBS 5/29/26

Rising Fuel Costs Drive New Margin Pressures for QSR Operators
QSR 5/28/26

Core Inflation hit an Annual Rate of 3.3% in April, as expected, 
Fed’s Preferred Gauge Shows
CNBC 5/28/26

Circana: Retail spending, unit demand fall in April
CSA 5/27/26

America’s Record Debt is Quietly Driving Up Monthly Bills
Yahoo! Finance 5/26/26

Workers Face Growing ‘Automation Anxiety’ as Tech Layoffs Surge, 
AI Adoption Accelerates
Fox Business 5/22/26

High Gas Prices, Cost of Living Send US Consumer Sentiment to All 
Time Low
CNN 5/22/26

Bond Market Heads Toward Crash, Signaling Warning for Lending
GlobeSt. 5/18/26

The  Big  Picture  (Economic  News)

US Retail Vacancy Rate Q1 2026:    4.4%
US Deliveries Q1 2026:      5,503,000 SF
US Net Absorption Q1 2026:   -6,993,000 SF
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US Retail Real Estate (All Types)
Supply vs. Demand, Vacancy

Supply (New Construction)

Demand (Net Absorption)

Vacancy Rate

US Avg. Asking Rent Q1 2026:   $2.00 PSF
US  Retail Rent Growth Q1 2026:  1.9%
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Consumer confidence inches up in February but worries over high 
cost persist
CSA 2/25/26
Trump’s Portrayal of ‘Golden Age’ is Out of Sync with how American 
Consumers See Economy
AP News 2/25/26
The fractured, fragile US consumer
Retail Dive 2/24/26
Dunnhumby Study Finds Shoppers Shifting to Mass Retailers & 
Dollar Stores
Shelby Report 2/18/26
Consumers Delay Big Ticket Home Purchases; Investing in Repairs 
and Upkeep Not New Stuff
Chain Store Age 2/18/26

The Consumer is Always Right,
Even When Dead Wrong
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University of Michigan Consumer Sentiment 
Survey

May. 2026 Reading:    48.2
Annual Change:    -7.7%
Monthly Change:    -3.2%

IPOs, Sales and M&A Madness  

Rising gas prices may push more households spending toward 
Amazon
Modern Retail 5/29/26

Five Economic Signals Suggest US Consumers Are Feeling the Strain
CBS 5/29/26

What to Look Out for in Economic Data This Week
Kiplinger 5/28/26

Europe’s Fast Food Menu Trends May be Heading for US Shores
NRN 5/28/26

Americans Don’t want electronic shelf labels in grocery stores
Progressive Grocer 5/28/26

An Update on US Consumer Sentiment: Gloomier Outlook Ahead of 
Sunnier Days
McKinsey 5/28/26

Consumer sentiment falls to record low as gas prices, inflation 
worries rise
CSA 5/22/26

Consumers Have Never Hated an Economy as Much as This One and 
They’re Taking Their Frustrations Out… By Shopping 
CNN Business 5/31/26

Walmart warns it may have to raise prices due to fuel cost
Modern Retail 5/21/26

Consumers Struggle with Significant Jump in Grocery Prices
Progressive Grocer 5/18/26

Millennials turn grocery shopping into a strategic game: report
Grocery Business Canada 5/15/26

Consumer Outlook: Tax Refunds Shifted From Catalyst for Growth to 
Cushion Against Higher Gas Prices
National Restaurant Association 5/15/26

Papa John’s Reportedly in Talks to Sell to Largest Franchisee
Yahoo! Finance 5/30/26

Signet Jewelers to buy natural diamond jewelry brand The Clear Cut
CSA 5/28/26

Tilman Fertitta to acquire Caesars Entertainment for $5.7B
NRN 5/28/26

Bach to Rock, America’s Music School, acquired by Spark Harbor
PR Newswire 5/27/26

Red Robin sells 30 company-owned units for $23.5M
Restaurant Dive 5/29/26

Fat Brands to be sold to multiple buyers for nearly $1B
Restaurant Dive 5/21/26

Ghai Restaurants Acquires 44 Taco Bells in the Houston Area
NRN 5/21/26

Daddy’s Chicken Shack acquired by New Jersey multi-concept group
NRN 5/17/26
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https://www.mckinsey.com/industries/consumer-packaged-goods/our-insights/the-state-of-the-us-consumer
https://chainstoreage.com/consumer-sentiment-falls-record-low-gas-prices-inflation-worries-rise
https://chainstoreage.com/consumer-sentiment-falls-record-low-gas-prices-inflation-worries-rise
https://www.cnn.com/2026/05/21/economy/consumer-spending-target-walmart
https://www.cnn.com/2026/05/21/economy/consumer-spending-target-walmart
https://www.cnn.com/2026/05/21/economy/consumer-spending-target-walmart
https://www.modernretail.co/operations/walmart-warns-it-may-have-to-raise-prices-due-to-fuel-costs/
https://progressivegrocer.com/consumers-struggle-significant-jump-grocery-prices
https://www.grocerybusiness.ca/millennials-turn-grocery-shopping-into-a-strategic-game-report/
https://restaurant.org/research-and-media/research/restaurant-economic-insights/economic-indicators/consumer-outlook/
https://restaurant.org/research-and-media/research/restaurant-economic-insights/economic-indicators/consumer-outlook/
https://finance.yahoo.com/sectors/healthcare/articles/major-pizza-chain-might-sell-154500599.html
https://finance.yahoo.com/sectors/healthcare/articles/major-pizza-chain-might-sell-154500599.html
https://finance.yahoo.com/sectors/healthcare/articles/major-pizza-chain-might-sell-154500599.html
https://chainstoreage.com/news-briefs/2026-05-28?article=report-signet-jewelers-buy-natural-diamond-jewelry-brand-clear-cut
https://www.nrn.com/mergers-acquisitions/tilman-fertitta-to-acquire-caesars-entertainment-for-5-7b
https://www.prnewswire.com/news-releases/bach-to-rock-americas-music-school-acquired-by-spark-harbor-302783201.html
https://www.restaurantdive.com/news/red-robin-sells-30-company-owned-units-evergreen-dining/821456/
https://www.restaurantdive.com/news/red-robin-sells-30-company-owned-units-evergreen-dining/821456/
https://www.restaurantdive.com/news/red-robin-sells-30-company-owned-units-evergreen-dining/821456/
https://www.restaurantdive.com/news/fat-brands-sale-approved-court-1-billion/820765/
https://www.nrn.com/restaurant-franchising/ghai-restaurants-acquires-44-taco-bell-locations
https://www.nrn.com/mergers-acquisitions/daddy-s-chicken-shack-acquired-by-new-jersey-multi-concept-group
https://www.nrn.com/mergers-acquisitions/daddy-s-chicken-shack-acquired-by-new-jersey-multi-concept-group
https://www.nrn.com/mergers-acquisitions/daddy-s-chicken-shack-acquired-by-new-jersey-multi-concept-group


Retailer Roundup
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US Retail Sales, All Categories

Seasonally Adjusted Sales, Monthly (Millions of Dollars)

% Year Over Year Change

% Monthly Change

Apr 2025 Annual Change:  +4.9%
  Monthly Change:  +0.5%

Lisa Eldridge Sets Up Shop in NYC
WWD 5/31/26

Chinese DIY craft, toy brand Rolife to open at Mall of America
CSA 5/29/26

Cou Cou Opens NYC Summer Shop in NoLita
WWD 5/29/26

Burlington Stores to open115 stores in 2026
CSA 5/29/26

American Eagle sales surge w/growth at Aerie; opening 40 stores
CSA 5/29/26

For Tommy Bahama, Retail & Restaurants are a Potent Pairing
NRN 5/28/26

Jewelry brand Marki opens stylish NYC flagship
CSA 5/28/26

Olive Young Details its US Plans Ahead of Pasadena Debut
WWD 5/28/26

Abercrombie & Fitch sales hit record; to open 50 stores
CSA 5/27/26

Mitchell & Ness to Open 3-Level Store in Center City, Philadelphia
WWD 5/27/26

Fashion and home retailer Primark unveils Manhattan flagship
CSA 5/26/26

Spanish Brand Alohas Continues US Expansion w/2 New Stores
WWD 5/26/26

BJ’s Wholesale Club plans another 12 this year
Progressive Grocer 5/22/26 

Urban Outfitters to open 54 stores this year
Chain Store Age 5/22/26

Perfumania and Fragrance Outlet plans 50 stores this year
The U.S. Sun 5/21/26

Fit Fusion plans to expand from 19 to 30 locations by end of 2026
Health and Fitness Association 5/21/26

Ross Stores sales surge 21%; to open about 110 new stores in 2026
CSA 5/21/26

Carolina Herrera Opens Store in San Diego
WWD 5/20/26

Chêne Gear Expands with New Store in Atlanta, GA
Outdoor Sportswire 5/18/26

Bob’s Discount Furniture opening in Charlotte, already planning additional 
more stores
AOL.com 5/18/26

Yafa Signed Jewels Opens at Miami’s Bal Harbour Shops
WWD 5/18/26

Madewell plans to open 3 new stores
Retail Dive 5/18/26

Claire’s eyes expansion to 7K retail locations
Retail Dive 5/18/26

Ana Luisa opens stores in Florida & California
Fashion United 5/17/26

https://wwd.com/beauty-industry-news/beauty-features/lisa-eldridge-new-york-store-pop-up-makeup-1238986871/
https://chainstoreage.com/news-briefs/2026-05-29?article=chinese-diy-craft-toy-brand-rolife-open-mall-america
https://chainstoreage.com/news-briefs/2026-05-29?article=chinese-diy-craft-toy-brand-rolife-open-mall-america
https://chainstoreage.com/news-briefs/2026-05-29?article=chinese-diy-craft-toy-brand-rolife-open-mall-america
https://wwd.com/fashion-news/fashion-scoops/cou-cou-nyc-summer-shop-pop-up-nolita-1238986160/
https://wwd.com/fashion-news/fashion-scoops/cou-cou-nyc-summer-shop-pop-up-nolita-1238986160/
https://wwd.com/fashion-news/fashion-scoops/cou-cou-nyc-summer-shop-pop-up-nolita-1238986160/
https://wwd.com/fashion-news/fashion-scoops/cou-cou-nyc-summer-shop-pop-up-nolita-1238986160/
https://chainstoreage.com/burlington-14th-straight-quarter-double-digit-eps-growth-open-115-stores
https://chainstoreage.com/american-eagle-sales-surge-fueled-strong-growth-aerie-opening-40-stores
https://chainstoreage.com/american-eagle-sales-surge-fueled-strong-growth-aerie-opening-40-stores
https://chainstoreage.com/american-eagle-sales-surge-fueled-strong-growth-aerie-opening-40-stores
https://www.nrn.com/top-500-restaurants/for-tommy-bahama-restaurants-and-retail-are-a-potent-pairing
https://chainstoreage.com/first-look-jewelry-brand-marli-opens-stylish-nyc-flagship
https://wwd.com/beauty-industry-news/beauty-features/olive-young-us-expansion-plans-pasadena-1238984302/
https://chainstoreage.com/abercrombie-fitch-sales-hit-record-despite-headwinds-open-50-stores
https://chainstoreage.com/abercrombie-fitch-sales-hit-record-despite-headwinds-open-50-stores
https://chainstoreage.com/abercrombie-fitch-sales-hit-record-despite-headwinds-open-50-stores
https://wwd.com/business-news/retail/mitchell-and-ness-store-center-city-philadelphia-1238982081/
https://wwd.com/business-news/retail/mitchell-and-ness-store-center-city-philadelphia-1238982081/
https://wwd.com/business-news/retail/mitchell-and-ness-store-center-city-philadelphia-1238982081/
https://chainstoreage.com/exclusive-qa-primark-unveils-manhattan-flagship
https://wwd.com/footwear-news/shoe-industry-news/alohas-store-expansion-plans-ceo-interview-1238981754/
https://wwd.com/footwear-news/shoe-industry-news/alohas-store-expansion-plans-ceo-interview-1238981754/
https://wwd.com/footwear-news/shoe-industry-news/alohas-store-expansion-plans-ceo-interview-1238981754/
https://progressivegrocer.com/bjs-targets-newer-markets-upcoming-kentucky-and-indiana-openings
https://progressivegrocer.com/bjs-targets-newer-markets-upcoming-kentucky-and-indiana-openings
https://progressivegrocer.com/bjs-targets-newer-markets-upcoming-kentucky-and-indiana-openings
https://chainstoreage.com/urban-outfitters-notches-record-quarter-open-54-stores-year
https://www.the-sun.com/money/16394083/perfumania-fragrance-outlet-store-openings/
https://www.healthandfitness.org/crunch-fitness-franchisee-fit-fusion-accelerates-toward-30-clubs-nationwide-in-two-years/
https://chainstoreage.com/ross-stores-sales-surge-21-open-about-110-new-stores-2026
https://chainstoreage.com/ross-stores-sales-surge-21-open-about-110-new-stores-2026
https://wwd.com/business-news/retail/carolina-herrera-store-la-jolla-san-diego-westfield-utc-1238975775/
https://www.outdoorsportswire.com/chene-gear-expands-retail-footprint-with-new-store-opening-in-atlanta-ga/
https://www.outdoorsportswire.com/chene-gear-expands-retail-footprint-with-new-store-opening-in-atlanta-ga/
https://www.aol.com/articles/discount-furniture-chain-coming-charlotte-141927000.html
https://www.aol.com/articles/discount-furniture-chain-coming-charlotte-141927000.html
https://wwd.com/business-news/retail/yafa-signed-jewels-opens-shop-at-miamis-bal-harbour-shops-1238957214/
https://www.retaildive.com/news/madewell-three-store-openings-sag-harbor-new-york-connecticut-oregon/820470/
https://www.retaildive.com/news/claires-retail-expansion-licensing-centric-brands/820476/
https://fashionunited.com/news/retail/ana-luisa-to-triple-retail-footprint-as-it-opens-debut-stores-in-florida-california/2026051872377
https://fashionunited.com/news/retail/ana-luisa-to-triple-retail-footprint-as-it-opens-debut-stores-in-florida-california/2026051872377
https://fashionunited.com/news/retail/ana-luisa-to-triple-retail-footprint-as-it-opens-debut-stores-in-florida-california/2026051872377


Grocery Grind
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US Retail Sales, Grocery Stores

Seasonally Adjusted Sales, Monthly (Millions of Dollars)

% Year Over Year Change

% Monthly Change

Apr 2025 Annual Change:  +1.5%
  Monthly Change:  +0.7%

Sprouts eyes 30-40 stores in New England
Supermarket News 5/29/26

Newly Opened Asia Village in Blaine MN Features Grocery, 11 
Restaurants
CBS News 5/29/26

Sprouts Opening First Store in Savannah, GA
The Shelby Report 5/28/26

Natural Grocers Makes Wisconsin Debut
Progressive Grocer 5/27/26

Publix Continues KY Expansion
The Shelby Report 5/27/26

BJ’s Adding 5 Clubs in 3 States
The Shelby Report5/26/26

ALDI to open in Manhattan; will open 180 stores by end of 2026
Progressive Grocer 5/22/26

Osaka Marketplace to Debut New Japanese Banner in San Jose
Progressive Grocer 5/21/26

Asian Grocer T&T Supermarket Expands into California
Progressive Grocer 5/20/26

Trader Joe’s Plans for New Stores in 8 States
Progressive Grocer 5/20/26

NYC Mayor Mamdani to Open 1st City-Run Grocery Store in the 
Bronx
Progressive Grocer 5/19/26

Salt Lake City’s First Co-Op Grocery to Open at Milk Block
Axios Salt Lake City 5/19/26

Sprouts sets sights on Ohio
Grocery Dive 5/18/26

Whole Foods’ Daily Shops expanding to 3 more cities
Grocery Dive 5/15/26

Locational sales data is the holy grail of 
retail real estate.  CENTERCHECK

https://www.supermarketnews.com/new-stores/sprouts-eyes-30-40-stores-in-new-england
https://www.supermarketnews.com/new-stores/sprouts-eyes-30-40-stores-in-new-england
https://www.supermarketnews.com/new-stores/sprouts-eyes-30-40-stores-in-new-england
https://www.cbsnews.com/minnesota/news/asia-village-blaine-opens/
https://www.cbsnews.com/minnesota/news/asia-village-blaine-opens/
https://theshelbyreport.com/2026/05/27/sprouts-to-open-first-ever-savannah-ga-store-in-2027/
https://progressivegrocer.com/natural-grocers-makes-wisconsin-debut-lake-geneva
https://theshelbyreport.com/2026/05/26/publix-continues-ky-expansion-with-new-lease-signed-in-nicholasville/
https://theshelbyreport.com/2026/05/22/bjs-adds-five-new-clubs-in-in-ky-fl/
https://progressivegrocer.com/aldi-forays-midtown-manhattan
https://progressivegrocer.com/aldi-forays-midtown-manhattan
https://progressivegrocer.com/aldi-forays-midtown-manhattan
https://progressivegrocer.com/aldi-forays-midtown-manhattan
https://progressivegrocer.com/aldi-forays-midtown-manhattan
https://progressivegrocer.com/aldi-forays-midtown-manhattan
https://progressivegrocer.com/aldi-forays-midtown-manhattan
https://progressivegrocer.com/osaka-marketplace-debut-new-japanese-banner-san-jose
https://progressivegrocer.com/asian-grocer-tt-supermarket-expands-california
https://progressivegrocer.com/trader-joes-plans-new-stores-8-states
https://progressivegrocer.com/nyc-mayor-mamdani-open-1st-city-run-grocery-store-bronx
https://progressivegrocer.com/nyc-mayor-mamdani-open-1st-city-run-grocery-store-bronx
https://progressivegrocer.com/nyc-mayor-mamdani-open-1st-city-run-grocery-store-bronx
https://progressivegrocer.com/nyc-mayor-mamdani-open-1st-city-run-grocery-store-bronx
https://progressivegrocer.com/nyc-mayor-mamdani-open-1st-city-run-grocery-store-bronx
https://progressivegrocer.com/nyc-mayor-mamdani-open-1st-city-run-grocery-store-bronx
https://www.axios.com/local/salt-lake-city/2026/05/19/wasatch-food-co-op-grocery-store-milk-block-food
https://www.axios.com/local/salt-lake-city/2026/05/19/wasatch-food-co-op-grocery-store-milk-block-food
https://www.axios.com/local/salt-lake-city/2026/05/19/wasatch-food-co-op-grocery-store-milk-block-food
https://www.axios.com/local/salt-lake-city/2026/05/19/wasatch-food-co-op-grocery-store-milk-block-food
https://www.axios.com/local/salt-lake-city/2026/05/19/wasatch-food-co-op-grocery-store-milk-block-food
https://www.axios.com/local/salt-lake-city/2026/05/19/wasatch-food-co-op-grocery-store-milk-block-food
https://www.grocerydive.com/news/sprouts-farmers-market-Ohio-store-growth/820395/
https://www.grocerydive.com/news/whole-foods-daily-shop-new-store-opening-Boston-Chicago-Philadelphia-Amazon/820153/
https://nam02.safelinks.protection.outlook.com/?url=http%3A%2F%2Fcentercheck.com%2F%3Freferral%3Dbrown-book&data=05%7C02%7Cgbrown%40gallellire.com%7C0cd57a97e63a4829454f08de822c9d4e%7Cbe14d12c490f4c88ab4f514ffe74feaa%7C0%7C0%7C639091325301554282%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=W06MJPgdLk2U7bdhjyn8XuatsVNsdDmuJFWoyjl4zdk%3D&reserved=0


The Restaurant Review
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US Retail Sales, Food Services & Drinking Places 
(Restaurants)

Seasonally Adjusted Sales, Monthly (Millions of Dollars)

% Year Over Year Change

% Monthly Change

Apr 2025 Annual Change:  +2.7%
  Monthly Change:  +0.6%

The Speakeasy Murder Brings Its Immersive Eatertainment 
Experience to So Cal 
Restaurant News 5/26/26

Lithuanian chocolate café wants to be America’s third place
Restaurant Business 5/26/26

HB Protein Smoothies Plans Expansion in Arizona 
QSR 5/26/26

Atomic Wings Set to More Than Double in Size with Over 20 New 
Openings Planned for 2026
PR Newswire 5/26/26

Fluffy Fluffy Café Eyes 300 U.S. Locations by 2030
QSR 5/22/26

Asia Live to Make Debut in June at Westfield Valley Fair
San Jose Mercury News 5/21/26

Pizza chain Donatos to open up to 25 new stores in Florida
CSA 5/20/26

7 Brew is On a Growth Run for the Record Books
QSR 5/15/26

Mike’s Red Tacos Signs 18-Unit Deal in Southern California
QSR 5/29/26

The Peach Cobbler expands in Pennsylvania
Restaurant News 5/29/26

Ellianos Coffee Expands into Ohio
Business Insider 5/29/26

Friendly’s Eyes Expansion Through New Licensing Partnership
NRN 5/29/26

Mendocino Farms  Opening 16 Units This Year
NRN 5/28/26

Portillo’s Opens First Airport Unit at DFW International
NRN 5/28/26

Dog Haus Inis 50-Unit Deal
RestaurantNews.com 5/28/26

Huey Magoo’s signs 10-unit Kansas City-area development deal
Fast Casual.com 5/27/26 

Dairy Queen is Giving Cash to Franchisees To Open New Locations
NRN 5/27/26

Jeremiah’s Italian Ice openings in Tennessee, Texas and Georgia
Franchising.com 5/27/26

Nothing Bundt Cakes Steadily Approaches 1,000 Units
QSR 5/27/26

Beef Graffiti Brings Smash Burgers to Giant Eagle Market District
Progressive Grocer 5/27/26

Huddle House Expands Midwest Footprint w/New 10-Unit Deal
The Tennessean 5/26/26

Planta Exits Canada but US Units Show Signs of Turnaround
NRN 5/26/26

Kyuramen Unveils New Expansion Strategy
FSR 5/26/26

https://www.restaurantnews.com/the-speakeasy-murder-eatertainment-dinner-experience-buena-park-052626/
https://www.restaurantnews.com/the-speakeasy-murder-eatertainment-dinner-experience-buena-park-052626/
https://www.restaurantnews.com/the-speakeasy-murder-eatertainment-dinner-experience-buena-park-052626/
https://www.restaurantbusinessonline.com/emerging-brands/lithuanian-chocolate-cafe-wants-be-americas-third-place
https://www.qsrmagazine.com/news/hb-protein-smoothies-plans-expansion-in-arizona/
https://www.prnewswire.com/news-releases/atomic-wings-set-to-more-than-double-in-size-with-over-20-new-openings-planned-for-2026-302782042.html
https://www.prnewswire.com/news-releases/atomic-wings-set-to-more-than-double-in-size-with-over-20-new-openings-planned-for-2026-302782042.html
https://www.qsrmagazine.com/story/fluffy-fluffy-cafe-eyes-300-u-s-locations-without-sacrificing-guest-experience/
https://www.qsrmagazine.com/story/fluffy-fluffy-cafe-eyes-300-u-s-locations-without-sacrificing-guest-experience/
https://www.qsrmagazine.com/story/fluffy-fluffy-cafe-eyes-300-u-s-locations-without-sacrificing-guest-experience/
https://www.mercurynews.com/2026/05/21/restaurant-news-asia-live-valley-fair/
https://chainstoreage.com/news-briefs/2026-05-20?article=donatos-positions-florida-key-growth-market-25-new-stores
https://chainstoreage.com/news-briefs/2026-05-20?article=donatos-positions-florida-key-growth-market-25-new-stores
https://chainstoreage.com/news-briefs/2026-05-20?article=donatos-positions-florida-key-growth-market-25-new-stores
https://www.qsrmagazine.com/story/7-brew-is-on-a-growth-run-for-the-record-books/
https://www.qsrmagazine.com/news/mikes-red-tacos-signs-18-unit-deal-in-southern-california/
https://www.qsrmagazine.com/news/mikes-red-tacos-signs-18-unit-deal-in-southern-california/
https://www.qsrmagazine.com/news/mikes-red-tacos-signs-18-unit-deal-in-southern-california/
https://www.restaurantnews.com/peach-cobbler-factory-sinking-spring-pennsylvania-052926/
https://www.restaurantnews.com/peach-cobbler-factory-sinking-spring-pennsylvania-052926/
https://markets.businessinsider.com/news/stocks/ellianos-coffee-expands-into-ohio-marking-tenth-state-in-development-with-cincinnati-agreement-1036203414
https://markets.businessinsider.com/news/stocks/ellianos-coffee-expands-into-ohio-marking-tenth-state-in-development-with-cincinnati-agreement-1036203414
https://www.fsrmagazine.com/industry-news/friendlys-eyes-retail-expansion-through-new-licensing-partnership/
https://www.nrn.com/fast-casual/how-mendocino-farms-is-setting-the-pace-for-fast-casual-s-future
https://www.nrn.com/fast-casual/how-mendocino-farms-is-setting-the-pace-for-fast-casual-s-future
https://www.nrn.com/fast-casual/how-mendocino-farms-is-setting-the-pace-for-fast-casual-s-future
https://www.nrn.com/fast-casual/how-mendocino-farms-is-setting-the-pace-for-fast-casual-s-future
https://www.nrn.com/fast-casual/how-mendocino-farms-is-setting-the-pace-for-fast-casual-s-future
https://www.nrn.com/fast-casual/how-mendocino-farms-is-setting-the-pace-for-fast-casual-s-future
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What’s Driving Malbon Golf’s Strategy?

Inside Retail 2/18/26

Amazon plans second big store in Chicago area

Chain Store Age 2/13/26

Aritzia sees potential for 180 to 200-plus U.S. stores

Chain Store Age 2/13/26

Anta plots first US flagship

Retail Dive 2/9/26

Guess Jeans Opens LA Flagship

Chain Store Age 2/6/25

Skims Adds to Footprint with Chicago Flagship

Chain Store Age 2/6/25

Fitiguesis BackAfterFoundersReclaimthe90s Brand

ModernRetail2/4/26

GoodwillPlans100 NewStoresfor2026
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CardVaultbyTomBradyOpensSan FranciscoFlagship

InsideRetail2/3/26

AdidasOpensFirstUS SoccerOnlyStoreatAmericanDream
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MonclerOpensFlagshipGrenobleStoreinAspen

InsideRetail2/2/26

North of the Border (Canadian Retail News)
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Canadian Retail Sales

Seasonally Adjusted Sales, Monthly (Millions of Dollars)

% Year Over Year Change

% Monthly Change

Mar. 2026 Annual Change:    3.4%
   Monthly Change:    0.9%
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Canadian Unemployment RateCanada Unemployment Rate Apr. 2026:  6.9%

HighSociétéa debuts in Toronto
Retail Insider 6/1/26

Sephora Canada to open its first small store in Kitsilano, Vancouver
Retail Insider 5/29/26

Tilley Expands Canadian Retail Footprint with Three New Stores
Retail Insider 5/29/26

Canadians Turn Stores Into “Third Spaces’
Retail Insider 5/29/26

OAKBERRY Açaí Launches 2026 Canada Expansion
Retail Insider 5/29/26

Oakridge Park Opens in Vancouver
Retail Insider 5/28/26

Longo’s to open new store in King City, Ont.
Grocery Business Canada 5/27/26

Premium Taiwanese Tea Brand, Unique Green Tea, Opens First 
Canadian Store in Richmond BC
Vancouver is Awesome 5/27/26

Merrithew Opens STOTT PILATES flagship in Toronto
Retail Insider 5/27/26

Plant-based concept Planta is exiting from the Canada market
NRN 5/26/26

Tim Hortons to build or renovate 480 restaurants across Canada
Retail Insider 5/22/26

SKYBIRD Asian Grill opens fourth location as it prepares for 
continued growth
Retail Insider 5/22/26

Vivobarefoot to Open Second Canadian Store in Toronto
Retail Insider 5/21/26

Apparel brand DUER expanding brand to Banff, Alberta
Retail Insider 5/20/26

No Frills, Shoppers Drug Mart to anchor in Nepean, Ont.
Grocery Business Canada 5/18/26

Food World Plus location opening soon in Mississauga, Ont. 
Grocery Business Canada 5/18/26

Intimates’ retailer Knix keeps expanding across Canada
Retail Insider 5/15/26
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Contraction Faction (Bad News, 
Bankruptcies & Closures)

Panera Bread Store Closures: Company Plans at Least 48 New 
Stores This Year But Has Also Closed 25 So Far
Fast Company 5/31/26 

Albertsons is Closing Stores: See a List of Doomed Locations
Inc. 5/31/26

Carl’s Jr. Franchisee Plans 10  Closures in SoCal; will sell 49
KTLA 5/31/26

Red Lobster to close Times Square location
NRN 5/29/26

Plant-based Clover Food Lab to Permanently Close
QSR 5/28/26

McCormick & Schmick’s Closes Downtown Pittsburgh Location
CBS News 5/27/26

Chicagoland’s Global Fast Casual Guzman y Gomez Pulls Out of 
U.S. After Struggling to Gain Sales Momentum
QSR 5/26/26

Tiffany & Co. to Close at Galleria Dallas After Nearly 45 Years
Dallas Business Journal 5/26/26

Indiana Sanctions I Heart Mac and Cheese over Franchise 
Violations
Restaurant Business 5/26/26

Family Dollar closes 350 U.S. stores
The Street 5/25/26

Owner of Shari’s and Coco’s Bakery, Carrols, files for bankruptcy
Yahoo Finance 5/22/26

Pet Supplies Plus Itself Isn’t Bankrupt but One of its Florida 
Franchisees Just Filed
Yahoo! Finance 5/21/26

Alabama C-Store Owner Eagles Investment Files Chapter 11
C-Store Dive 5/16/26

Well, Isn’t That Convenient? (Convenience 
Store News

Kwik Trip Sets Sights on Nebraska Expansion
Convenience Store News 5/29/26

Dolly Parton’s Tennessean Travel stop to open in Cornersville
CSP 5/28/26

Yesway continues Oklahoma Expansion with New Allsup’s Store
The Shelby Report 5/28/26

CrossAmerica Partners sold 16 convenience retail sites
C-Store Dive 5/22/26

Mirabito Acquires 9 stores from Quicklee’s chain in New York
Convenience
NACS Daily News 5/22/26

Love’s opens new travel stops in Ohio and Illinois
CSP 5/18/26

Buc-ee’s Disappoints Pennsylvania Fans by confirming it will not open 
new location 
Progressive Grocer 5/18/26

WaWa to open first Tennessee location
CSP 5/15/26
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