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“Attention is the rarest and purest form of generosity.” –Simone Weil

As I write this, there are about 25,000 retail real estate professionals 
roaming the multiple halls of the Las Vegas Convention Center at the 
one global real estate event like no other; ICSC ReCon. As you’ll 
notice, most of our retail real estate news section in this issue is 
dedicated to preview stories for the event, but ultimately, I suspect 
attendees will experience a lot of what they experienced last year. 
Which is that, despite continued economic headwinds and no 
shortage of challenging retail headlines (like consumer confidence 
hitting record low levels for the second consecutive month), that 
scarcity of quality space is a greater challenge in most US markets 
than an overhang of vacant space. There’s a slew of reasons for 
this—the resilience of the sector certainly has played a role. As has 
an influx of new players and entirely new space user categories like 
Medispas, Veterinary Hospitals, Urgent Care Clinics, Car Washes and 
others that have actively been pursuing retail space. And so, even 
with a steady stream of chain store closure news, vacancy levels 
have only modestly moved upward over the last couple of years.  The 
biggest factor in keeping equilibrium between supply and demand, 
however, has been that there has been very little new supply. New 
construction has been a relative rarity over the past decade as 
construction costs have risen far faster than rents, meaning it is 
exceedingly difficult to make new development pencil. The latest 
inflation numbers guarantee that this trend is not ending anytime 
soon.

The annual inflation rate in the US edged up significantly from 3.3% 
in March to 3.8% in April, reflecting the steepest annual increase 
since September 2022 during the post-pandemic inflation spike. 
While the current spike in inflation is overwhelmingly being driven by 
fuel prices, the evidence suggests that higher energy costs are 
starting to filter their way through the system. According to the latest 
data from the Bureau of Labor Statistics, food prices, which were up 
2.7% on an annual basis in March, are now up 3.2% from where they 
stood a year ago. At home food costs (i.e. groceries) have jumped 
from being up 1.9% in March to 2.9% annually in April. Away from 
home food expenditures (i.e. restaurants) fared better—up 3.8% in 
March, they were up just 3.6% annually this month. But anecdotally 
we are hearing from restaurant operators that they are feeling the 
crunch of diners finally starting to pull back even as operator costs

Mixed Indicators Everywhere… Except in 
Las Vegas at ICSC

continue to climb. Even apparel pricing is starting to edge upward. 
It was up 3.4% annually in March but is now up 4.2% year-over-
year. 

As this report went to press, the price of Brent Crude hovered near 
$110 per barrel while AAA reports the current average price of a 
gallon of gasoline is $4.52 per gallon. The peak national average of 
$5.02 per gallon was recorded in June 2022, in the wake of 
pandemic supply chain shocks and the Russian invasion of Ukraine. 
An increasing number of analysts expect that record to be broken 
within the next few weeks, with Kalshi markets projecting a surge 
over the next couple of weeks. Their U.S. Gas Prices This Year 
market has seen traders now betting that prices will reach as high 
as $5.30 per gallon sometime later this year. 

Against this backdrop, it should come as little surprise that 
consumers are glum. The University of Michigan’s Consumer 
Sentiment Survey hit an all-time low last month, slipping to just 
49.8—the lowest level this index had recorded in over 70 years of 
existence. That record was short-lived, falling to just 48.2 with this 
month’s results. But if you thought that would translate into 
consumers not showing up, you’re wrong.

The latest retail sales data from the Census Bureau indicates that 
U.S. retail sales increased 4.9% annually in April, up 0.5% over 
March 2026 totals. Still, nine of 13 categories finished in positive 
territory.  Not surprisingly, gas stations are the big winner with 
initial data reflecting a 20.9% increase over last year. Sporting 
Goods/Hobbies/Musical Instruments and Book Stores (yes, this is 
one category) came in surprisingly strong as well, recording a 
13.4% boost over last year, followed by Miscellaneous Retailers 
12.8% (this category includes anything from office supplies, to 
florists, gift and novelty stores, pet supply stores, etc.). Non-store 
retailers (primarily eCommerce) recorded an annual bump of 11.1% 
over last year’s sales totals. While electronics and appliance stores 
came in at 7.6% above April 2025 sales. Furniture (-3.6%), Car 
dealerships (-1.4%) and Department Stores (-1.2%) were the big 
losers. But while this was the third consecutive month of gains, 
higher prices drove most of April’s gains. With pricing pressures 
likely to get worse before they get better, the question ahead is how 
much more can the American consumer handle? 

CONTINUED ON PAGE THREE

https://kalshi.com/markets/kxaaagasmax/us-highest-gas-price-yearly/kxaaagasmax-26dec31?utm_source=news.kalshi.com&utm_medium=newsletter&utm_campaign=gas-prices-spike-across-markets
https://kalshi.com/markets/kxaaagasmax/us-highest-gas-price-yearly/kxaaagasmax-26dec31?utm_source=news.kalshi.com&utm_medium=newsletter&utm_campaign=gas-prices-spike-across-markets
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US Unemployment & Job Creation

US Job Creation (in thousands)

Unemployment Rate

Commercial Real Estate News

US Unemployment Rate Apr. 2026:   4.3%
US Job Creation (P) Apr. 2026:    115K  
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US Inflation Vs. Wage Growth

12 Month % Change, Consumer Price Index

12 Month % Change, Wage Growth

US Inflation Rate Apr. 2026:   3.8%
US Wage Growth Apr. 2026:   3.6%

Retail Real Estate’s New Playbook Emerges at ICSC Las Vegas 2026
Globe Street 5/18/26

What to Expect at ICSC 2026; Dealmaking, Flaunting & Partying
The Real Deal 5/17/26

Traders Now See Next Fed Interest Rate Move as a Hike Following 
Inflation Surge
CNBC 5/15/26

US Retail Sales Rise Again but Higher Gas Prices and Inflation Play 
Big Role
Marketwatch 5/14/26

Consumer Prices Rose 3.8% in April, the Highest Since May 2023
CNBC 3/12/26

Here’s What’s Keeping Some Retail Real Estate Pros UP at Night
Costar 5/17/26

Investment Sales Surge 18% to $113B as CRE Regains Footing
Globe Street 5/15/26

Estimated $300B Iran War Comes at a Cost for CRE
Globe Street 5/15/26

Retail Arrives in Vegas on Sound Footing as Availabilities Stay Tight
Costar 5/15/26

Retail in Q1 2026 Echoes Q1 2025; Scarcity & Location Matters
Globe Street 5/14/26

Retail Real Estate’s Entry into a Smarter, More Data Driven Era
Chain Store Age 5/13/26

Open-air and indoor malls sees visits rise in April
Chain Store Age 5/08/26

CoStar: retail vacancy to rise before end of year
Chain Store Age 5/04/26

https://www.globest.com/2026/05/18/retail-real-estates-new-playbook-emerges-at-icsc-las-vegas-2026/
https://therealdeal.com/national/2026/05/17/what-to-expect-at-icsc-this-year/
https://therealdeal.com/national/2026/05/17/what-to-expect-at-icsc-this-year/
https://www.cnbc.com/2026/05/15/traders-now-see-next-fed-interest-rate-move-as-a-hike-following-inflation-surge.html
https://www.cnbc.com/2026/05/15/traders-now-see-next-fed-interest-rate-move-as-a-hike-following-inflation-surge.html
https://www.marketwatch.com/story/u-s-retail-sales-increase-again-but-higher-gas-prices-and-inflation-played-a-big-role-167ae1c3
https://www.marketwatch.com/story/u-s-retail-sales-increase-again-but-higher-gas-prices-and-inflation-played-a-big-role-167ae1c3
https://www.cnbc.com/2026/05/12/cpi-inflation-april-2026-.html
https://www.cnbc.com/2026/05/12/cpi-inflation-april-2026-.html
https://www.cnbc.com/2026/05/12/cpi-inflation-april-2026-.html
https://product.costar.com/home/news/2134278644
https://product.costar.com/home/news/2134278644
https://www.globest.com/2026/05/15/investment-sales-surge-18-to-113b-as-cre-regains-footing/
https://www.globest.com/2026/05/15/estimated-300b-iran-war-comes-at-a-cost-for-cre/
https://product.costar.com/home/news/720354861
https://product.costar.com/home/news/720354861
https://product.costar.com/home/news/720354861
https://product.costar.com/home/news/720354861
https://product.costar.com/home/news/720354861
https://product.costar.com/home/news/720354861
https://product.costar.com/home/news/720354861
https://www.globest.com/2026/05/14/retail-in-q1-2026-echoes-q1-2025-scarcity-and-location-matters-more-than-ever/
https://www.globest.com/2026/05/14/retail-in-q1-2026-echoes-q1-2025-scarcity-and-location-matters-more-than-ever/
https://www.globest.com/2026/05/14/retail-in-q1-2026-echoes-q1-2025-scarcity-and-location-matters-more-than-ever/
https://www.globest.com/2026/05/14/retail-in-q1-2026-echoes-q1-2025-scarcity-and-location-matters-more-than-ever/
https://chainstoreage.com/retail-real-estates-entry-smarter-more-data-driven-era
https://chainstoreage.com/placerai-open-air-indoor-centers-see-visits-rise-april
https://chainstoreage.com/placerai-open-air-indoor-centers-see-visits-rise-april
https://chainstoreage.com/placerai-open-air-indoor-centers-see-visits-rise-april
https://chainstoreage.com/costar-retail-vacancy-rise-end-year


The  Big  Picture  (Economic  News)

US Inflation Rises to 3.81% in April as Energy Prices Surge
AZ Free News 5/15/26

Chosen to Lower Interest Rates, Warsh’s Fed May Have Other Ideas
US News & World Report 5/15/26

What is US Economic Data Telling Us?
FT Adviser 5/15/26

US Retail Sales Increase Again in April, Partly Lifted by Higher Prices
Business of Fashion 5/14/26

The Bond Market is Breaking; Stocks to Follow
Seeking Alpha 5/14/26

Retail sales grow in April
Chain Store Age 5/13/26

What Does the Inflation Surge Mean for Mortgage Interest Rates?
CBS News 5/13/26

Oil Prices and the Bond Market are Moving in Tandem. What That 
Means for Your Interest Rates?
Investopedia 5/13/26

Inflation hits 3.8%, outpaces wage growth for first time in 3 years
Retail Dive 5/12/26

US Jobs Data Beats Expectations for Second Month in a Row
BBC 5/08/26

The Federal Reserve is Quickly Running Out of Reasons to Cut 
Interest Rates
CNBC 5/8/26

US Bond Yields Have Crept Above a Dangerous Level That Could 
Signal Weakness for Stocks
Business Insider 5/05/26

Federal Reserve Holds Interest Rates Steady Amid Energy Shock, 
with Disagreements on Messaging
US Bank 5/01/26

Continued From Page One

There actually has been some good news on this front. Last week, 
new data from the New York Federal Reserve indicated that credit 
card debt had dipped slightly in Q1 2026, from $1.5 to $1.25 
trillion. Unfortunately, at the same time, mortgage debt, auto loans 
and home equity lines of credit had all increased.  In other words, 
yet another mixed indicator. One place we aren’t seeing a lot of 
mixed indicators? Here in Las Vegas at ICSC, where recent 
economic news remains less a concern than the challenge of 
finding quality space. As one site selection professional for an 
expanding discounter shared with me, “We focus on the long game. 
Keep in mind that a lot of the deals I am signing in the next couple 
of days are not going to translate into open stores for another 12 to 
24 months in some cases. And, if there is one thing we’ve seen in 
recent years is that retail always bounces back so while I pay 
attention to the news, I also try to keep it in perspective. The 
economy, the consumer and retail are a lot more resilient than 
people think.”

--Garrick Brown

Mixed Indicators Everywhere… Except in 
Las Vegas at ICSC

https://azfreenews.com/2026/05/national-inflation-climbs-to-3-81-percent-in-april-as-west-sees-lowest-regional-increase/
https://www.usnews.com/news/national-news/articles/2026-05-15/chosen-to-lower-interest-rates-kevin-warsh-may-find-the-fed-has-other-ideas
https://www.usnews.com/news/national-news/articles/2026-05-15/chosen-to-lower-interest-rates-kevin-warsh-may-find-the-fed-has-other-ideas
https://www.usnews.com/news/national-news/articles/2026-05-15/chosen-to-lower-interest-rates-kevin-warsh-may-find-the-fed-has-other-ideas
https://www.ftadviser.com/content/090afb09-8e46-4aa9-8acd-b466caacfff7
https://www.businessoffashion.com/news/retail/us-retail-sales-increase-again-in-april-partly-lifted-by-higher-prices/
https://seekingalpha.com/article/4904428-the-bond-market-is-breaking-stocks-to-follow
https://chainstoreage.com/nrf-retail-sales-grow-april
https://chainstoreage.com/nrf-retail-sales-grow-april
https://www.cbsnews.com/news/what-new-inflation-surge-mean-mortgage-interest-rates/
https://www.cbsnews.com/news/what-new-inflation-surge-mean-mortgage-interest-rates/
https://www.cbsnews.com/news/what-new-inflation-surge-mean-mortgage-interest-rates/
https://www.investopedia.com/why-oil-and-bond-markets-are-moving-together-and-what-it-means-for-your-borrowing-costs-11974344
https://www.investopedia.com/why-oil-and-bond-markets-are-moving-together-and-what-it-means-for-your-borrowing-costs-11974344
https://www.retaildive.com/news/inflation-outpaces-wage-growth-first-time-3-years/819967/
https://www.bbc.com/news/articles/cx21664lp32o
https://www.bbc.com/news/articles/cx21664lp32o
https://www.cnbc.com/2026/05/08/the-federal-reserve-is-quickly-running-out-of-reasons-to-cut-interest-rates.html
https://www.cnbc.com/2026/05/08/the-federal-reserve-is-quickly-running-out-of-reasons-to-cut-interest-rates.html
https://www.businessinsider.com/bond-yields-30-year-treasury-inflation-stock-market-outlook-2026-5
https://www.businessinsider.com/bond-yields-30-year-treasury-inflation-stock-market-outlook-2026-5
https://www.usbank.com/investing/financial-perspectives/market-news/federal-reserve-tapering-asset-purchases.html
https://www.usbank.com/investing/financial-perspectives/market-news/federal-reserve-tapering-asset-purchases.html
https://www.cnbc.com/2026/05/12/new-york-fed-credit-card-debt-stands-at-1point25-trillion.html
https://www.cnbc.com/2026/05/12/new-york-fed-credit-card-debt-stands-at-1point25-trillion.html
https://www.cnbc.com/2026/05/12/new-york-fed-credit-card-debt-stands-at-1point25-trillion.html


Consumer confidence inches up in February but worries over high 
cost persist
CSA 2/25/26
Trump’s Portrayal of ‘Golden Age’ is Out of Sync with how American 
Consumers See Economy
AP News 2/25/26
The fractured, fragile US consumer
Retail Dive 2/24/26
Dunnhumby Study Finds Shoppers Shifting to Mass Retailers & 
Dollar Stores
Shelby Report 2/18/26
Consumers Delay Big Ticket Home Purchases; Investing in Repairs 
and Upkeep Not New Stuff
Chain Store Age 2/18/26

The Consumer is Always Right,
Even When Dead Wrong
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University of Michigan Consumer Sentiment 
Survey

May. 2026 Reading:    48.2
Annual Change:    -7.7%
Monthly Change:    -3.2%

IPOs, Sales and M&A Madness  

Restaurant Consumers are Overextended, Health-Minded and 
Nostalgic
Restaurant Business 5/15/26

Consumer Use of Credit Cards for Gas Purchases Climbing
Investor’s Business Daily 5/14/26

Grocery shoppers are trading down to lower-prices retailers, report 
finds
Retail Dive 5/11/26

Consumer spending is healthy, but gas prices remain a risk
Retail Dive 5/11/26

Customer satisfaction dips 0.3% in Q1
Chain Store Age 5/12/26

Study: one bad experience can send a customer elsewhere
Chain Store Age 5/12/26

McDonald’s CEO Warns on Alarming Consumer Trend: Frugality
The Street 5/9/26

State of the US Consumer: April-May 2026
Deloitte 5/8/26

Consumer Sentiment Falls to Fresh Record Low in May
CNBC 5/8/26

Michigan Consumer Sentiment Falls Further to Another Record Low
Advisor Perspectives 5/8/26

Mattel CEO: ‘Consumers are buying toys’, says company is 
continuing to see demand
Retail Dive 5/05/26

US Consumer Credit Market Splitting Along K-Shaped Path
TransUnion 5/1/26

Retailers are rushing to build AI apps. Its’s unclear if shoppers will 
use them
ModernRetail 5/1/26

Marc Jacobs to be acquired by Toys R US parent WHP Global 
Retail Dive 5/14/26

eBay Rejects GameStop’s $56B Offer: ‘Neither Credible nor Attractive’
CNN 5/12/26

Authentic Brands Group Seen as Top Contender to Buy Lee Jeans
WWD 5/11/26

Dunkin Owner Inspire Brands Files IPO
Costar 5/11/26

Lee jeans up for sale in surprise Kontoor move
Retail Dive 5/08/26

Happy Belly Food Group Acquiring 50% of Ghost Taco
Retail Insider 5/05/26

Sunoco on track to hit $500Min acquisitions this year
C-Store Dive 5/06/26

https://chainstoreage.com/consumer-confidence-inches-february-worries-over-high-costs-persist
https://chainstoreage.com/consumer-confidence-inches-february-worries-over-high-costs-persist
https://apnews.com/article/trump-economy-state-of-union-bfc3fd78f46eb5b4bd389c7763936211
https://apnews.com/article/trump-economy-state-of-union-bfc3fd78f46eb5b4bd389c7763936211
https://www.retaildive.com/news/us-retail-consumer-fractured-fragile-shopper-behavior/812247/
https://theshelbyreport.com/2026/02/18/dunnhumby-study-finds-shoppers-shifting-to-mass-retailers-dollar-stores/
https://theshelbyreport.com/2026/02/18/dunnhumby-study-finds-shoppers-shifting-to-mass-retailers-dollar-stores/
https://chainstoreage.com/study-consumers-delay-big-ticket-home-purchases-investing-repairs-upkeep
https://chainstoreage.com/study-consumers-delay-big-ticket-home-purchases-investing-repairs-upkeep
https://www.restaurantbusinessonline.com/consumer-trends/restaurant-consumers-are-overextended-health-minded-nostalgic
https://www.restaurantbusinessonline.com/consumer-trends/restaurant-consumers-are-overextended-health-minded-nostalgic
https://www.restaurantbusinessonline.com/consumer-trends/restaurant-consumers-are-overextended-health-minded-nostalgic
https://www.restaurantbusinessonline.com/consumer-trends/restaurant-consumers-are-overextended-health-minded-nostalgic
https://www.investors.com/news/credit-cards-american-express-visa-consumer-spending/
https://www.retaildive.com/news/grocery-shoppers-value-trading-down-lower-priced-retailer/819609/
https://www.retaildive.com/news/grocery-shoppers-value-trading-down-lower-priced-retailer/819609/
https://www.retaildive.com/news/grocery-shoppers-value-trading-down-lower-priced-retailer/819609/
https://www.retaildive.com/news/grocery-shoppers-value-trading-down-lower-priced-retailer/819609/
https://www.retaildive.com/news/consumer-spending-gas-prices-iran-war-risk/819718/
https://chainstoreage.com/acsi-customer-satisfaction-dips-03-q1
https://chainstoreage.com/acsi-customer-satisfaction-dips-03-q1
https://www.thestreet.com/restaurants/mcdonalds-ceo-sounds-warning-on-consumer-trend
https://www.deloitte.com/us/en/insights/topics/economy/consumer-pulse/state-of-the-us-consumer.html
https://www.deloitte.com/us/en/insights/topics/economy/consumer-pulse/state-of-the-us-consumer.html
https://www.deloitte.com/us/en/insights/topics/economy/consumer-pulse/state-of-the-us-consumer.html
https://www.cnbc.com/2026/05/08/consumer-sentiment-falls-to-fresh-record-low-in-may-as-surging-gas-prices-hit-outlook.html
https://www.cnbc.com/2026/05/08/consumer-sentiment-falls-to-fresh-record-low-in-may-as-surging-gas-prices-hit-outlook.html
https://www.advisorperspectives.com/dshort/updates/2026/05/08/michigan-consumer-sentiment-falls-further-to-another-record-low
https://www.retaildive.com/news/mattel-ceo-consumers-buying-toys-q1-earnings/819264/
https://www.retaildive.com/news/mattel-ceo-consumers-buying-toys-q1-earnings/819264/
https://newsroom.transunion.com/k-shaped-q1-2026-ciir/
https://newsroom.transunion.com/k-shaped-q1-2026-ciir/
https://newsroom.transunion.com/k-shaped-q1-2026-ciir/
https://newsroom.transunion.com/k-shaped-q1-2026-ciir/
https://newsroom.transunion.com/k-shaped-q1-2026-ciir/
https://www.modernretail.co/technology/retailers-are-rushing-to-build-ai-apps-its-unclear-if-shoppers-will-use-them/
https://www.modernretail.co/technology/retailers-are-rushing-to-build-ai-apps-its-unclear-if-shoppers-will-use-them/
https://www.retaildive.com/news/marc-jacobs-to-be-acquired-by-toys-r-us-parent-company/820323/
https://www.cnn.com/2026/05/12/business/ebay-rejects-gamestop-offer-intl
https://www.cnn.com/2026/05/12/business/ebay-rejects-gamestop-offer-intl
https://www.cnn.com/2026/05/12/business/ebay-rejects-gamestop-offer-intl
https://www.cnn.com/2026/05/12/business/ebay-rejects-gamestop-offer-intl
https://wwd.com/business-news/financial/authentic-brands-interested-acquiring-lee-jeans-1238950455/
https://product.costar.com/home/news/1609176168
https://product.costar.com/home/news/1609176168
https://product.costar.com/home/news/1609176168
https://product.costar.com/home/news/1609176168
https://www.retaildive.com/news/lee-jeans-sale-surprise-kontoor-move-wrangler/819677/
https://retail-insider.com/retail-insider/2026/05/happy-belly-food-group-acquiring-50-of-ghost-taco/
https://www.cstoredive.com/news/sunoco-on-track-to-hit-500m-in-acquisitions-this-year/819347/


Retailer Roundup
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US Retail Sales, All Categories

Seasonally Adjusted Sales, Monthly (Millions of Dollars)

% Year Over Year Change

% Monthly Change

Apr  2025 Annual Change:  +4.9%
  Monthly Change:  +0.5 %

Wayfair to Open Massive Cincinnati Store in 2027
WLWT 5/15/26

Does Your Target Look Different? Over 130 Remodels & 30 New 
Stores Planned
USA Today 5/15/26

New Costco Opens in New Braunfels TX
Community Impact 5/15/26

Two New Nordstrom Rack L.A. Stores Opening in 2027
Los Angeles Time 5/15/26

New Furniture Store, Home Rooms Furniture & Mattress, Opens in 
Mishawaka IN
WSBT 5/15/26

LL Bean to Open Store at New West Omaha Shopping Center
WOWT 5/15/26

LL Bean Store in Naperville Opening in November
Chicago Tribune 5/15/26

Digital-first furniture brand Article to open first U.S stores in San 
Francisco and Bellevue, WA
Chain Store Age 5/14/26

Dillard’s is so confident, it opened a new store in Dayton OH
Retail Dive 5/14/26

Canadian DTC brand Cozey’s to open first permanent U.S. store in 
Manhattan
Chain Store Age 5/14/26

Floor & Décor Opens First Pittsburgh Area Store in Bethel Park
Costar 5/12/26

Google Opens 10th US Store in San Diego
Costar 5/12/26

Aritzia plans to open 12 or 13 new stores with majority to be in 
U.S. 
Chain Store Age 5/11/26

Bob’s Discount Furniture Q1 sales up 8.5%; opening 20 stores in 2026
Chain Store Age 5/08/26

Aritzia CEO Details US Store Expansion & Revenue Growth
Retail Touchpoints 5/8/26

Burlington opening 26 stores across 20 states this month
Chain Store Age 5/07/26

Bed Bath & Beyond’s first co-branded store with The Container Store opens
Chain Store Age 5/15/26

Ocean State Job Lot to open 4 new stores on east coast in former Big Lots 
spaces
Chain Store Age 5/08/26

Ireland’s Primark Elevates US Profile with Manhattan Flagship
WWD 5/7/26

Salomon Opens Third Store in NYC on Upper West Side
Fashion United 5/6/26

Burlington Opening 26 Stores Across 20 States in May: Here is the List
MLive 5/5/26

Primark to Open Additional Locations in Maryland and Virginia
Costar 5/4/26

https://www.wlwt.com/article/wayfair-cincinnati-store-marburg-avenue-at-home-oakley-2027/71317596
https://www.usatoday.com/story/money/shopping/2026/05/15/target-remodel-stores/90079304007/
https://www.usatoday.com/story/money/shopping/2026/05/15/target-remodel-stores/90079304007/
https://communityimpact.com/austin/new-braunfels/business/2026/05/15/long-awaited-costco-wholesale-now-open-in-new-braunfels/
https://www.latimes.com/b2b/consumer-goods-retail/story/2026-05-15/new-nordstrom-rack-los-angeles
https://www.latimes.com/b2b/consumer-goods-retail/story/2026-05-15/new-nordstrom-rack-los-angeles
https://www.latimes.com/b2b/consumer-goods-retail/story/2026-05-15/new-nordstrom-rack-los-angeles
https://wsbt.com/news/local/new-furniture-store-open-in-mishawaka-home-rooms-furniture-mattress-grape-road-bed-bath-beyond-location
https://wsbt.com/news/local/new-furniture-store-open-in-mishawaka-home-rooms-furniture-mattress-grape-road-bed-bath-beyond-location
https://www.wowt.com/2026/05/15/ll-bean-open-store-new-west-omaha-shopping-center/
https://www.chicagotribune.com/2026/05/15/llbean-naperville-store-route-59-opening-open/
https://chainstoreage.com/digital-first-furniture-brand-article-open-first-us-stores-heres-where
https://chainstoreage.com/digital-first-furniture-brand-article-open-first-us-stores-heres-where
https://chainstoreage.com/digital-first-furniture-brand-article-open-first-us-stores-heres-where
https://chainstoreage.com/digital-first-furniture-brand-article-open-first-us-stores-heres-where
https://www.retaildive.com/news/dillards-new-store-mall-macys-ohio-q1-earnings/820225/
https://chainstoreage.com/dtc-furniture-brand-cozey-open-first-permanent-us-store-manhattan
https://chainstoreage.com/dtc-furniture-brand-cozey-open-first-permanent-us-store-manhattan
https://product.costar.com/home/news/499835212
https://product.costar.com/home/news/712768357
https://product.costar.com/home/news/712768357
https://product.costar.com/home/news/712768357
https://chainstoreage.com/aritzia-focused-us-store-expansion-2026-heres-where
https://chainstoreage.com/aritzia-focused-us-store-expansion-2026-heres-where
https://chainstoreage.com/bobs-discount-furniture-q1-sales-85-opening-20-stores-2026
https://www.retailtouchpoints.com/news/aritzia-ceo-jen-wong-details-u-s-store-expansion-and-revenue-growth/619352/
https://chainstoreage.com/news-briefs/2026-05-07?article=burlington-opening-26-stores-across-20-states-may-here-are-locations
https://chainstoreage.com/first-look-container-store-bed-bath-beyond-makes-debut-fort-worth
https://chainstoreage.com/first-look-container-store-bed-bath-beyond-makes-debut-fort-worth
https://chainstoreage.com/first-look-container-store-bed-bath-beyond-makes-debut-fort-worth
https://chainstoreage.com/ocean-state-job-lot-plots-expansion-four-more-former-big-lots-locations
https://chainstoreage.com/ocean-state-job-lot-plots-expansion-four-more-former-big-lots-locations
https://wwd.com/business-news/retail/irelands-primark-lifts-u-s-profile-with-manhattan-flagship-1238946340/
https://fashionunited.com/news/retail/salomon-opens-third-store-in-nyc-on-the-upper-west-side/2026050672203
https://www.mlive.com/business/2026/05/popular-discount-retailer-opening-26-stores-across-20-states-in-may-heres-the-list.html
https://product.costar.com/home/news/1417877794


Grocery Grind
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US Retail Sales, Grocery Stores

Seasonally Adjusted Sales, Monthly (Millions of Dollars)

% Year Over Year Change

% Monthly Change

Apr  2025 Annual Change:  +1.5 %
  Monthly Change:  +0.7%

The Giant Co. Opens Converted Everett Foodliner Location After 
Acquisition
Shelby Report 5/15/26

Japanese Grocery Chain Yamadaya Opening Upper East Side 
Store
East Side Feed 5/14/26

Whole Foods Market Bringing Small Format Daily Shop Concept to 
3 US Markets
Shelby Report 5/13/26

BJ’s Wholesale Club to Open in Grand Prairie TX
Shelby Report 5/13/26

Independent grocers make up nearly 40% of US food retail sales, 
report says
Grocery Dive 5/12/26

BJ’s Wholesale Club Continues TX Push w/Fort Worth Opening
Shelby Report 5/11/26

Sprouts Farmers Market Coming to Ohio
Progressive Grocer 5/11/26

Sprouts Farmers Market in Santa Maria CA to Open May 15
Progressive Grocer 5/8/26

Salt Lake City’s 1st Co-Op Grocery Store Prepares to Open
Progressive Grocer 5/8/26

Natural Grocers Comes to Walla Walla
Progressive Grocer 5/7/26

Meijer expands in 3 states this month
Chain Store Age 5/07/26

Publix Opens in Winter Haven’s Shoppes at Country Club
Progressive Grocer 5/5/26

BJ’s Sets Second of Four Planned Openings in Dallas/Fort Worth 
Market
Shelby Report 5/1/26

Locational sales data is the holy grail of 
retail real estate.  CENTERCHECK

https://theshelbyreport.com/2026/05/15/the-giant-co-opens-converted-everett-foodliner-location-after-acquisition/
https://theshelbyreport.com/2026/05/15/the-giant-co-opens-converted-everett-foodliner-location-after-acquisition/
https://eastsidefeed.com/shopping/japanese-grocery-chain-yamadaya-opening-upper-east-side-store/
https://eastsidefeed.com/shopping/japanese-grocery-chain-yamadaya-opening-upper-east-side-store/
https://theshelbyreport.com/2026/05/13/whole-foods-market-bringing-daily-shop-concept-to-3-u-s-markets/
https://theshelbyreport.com/2026/05/13/whole-foods-market-bringing-daily-shop-concept-to-3-u-s-markets/
https://theshelbyreport.com/2026/05/12/bjs-wholesale-club-to-open-location-in-grand-prairie-tx/
https://theshelbyreport.com/2026/05/12/bjs-wholesale-club-to-open-location-in-grand-prairie-tx/
https://theshelbyreport.com/2026/05/12/bjs-wholesale-club-to-open-location-in-grand-prairie-tx/
https://www.grocerydive.com/news/nga-national-grocers-association-economic-impact-analysis-independent-grocers/819923/
https://www.grocerydive.com/news/nga-national-grocers-association-economic-impact-analysis-independent-grocers/819923/
https://theshelbyreport.com/2026/05/06/bjs-wholesale-club-continues-tx-push-with-fort-worth-opening/
https://progressivegrocer.com/sprouts-farmers-market-coming-ohio
https://progressivegrocer.com/sprouts-farmers-market-santa-maria-open-may-15
https://progressivegrocer.com/salt-lake-citys-1st-co-op-grocery-store-prepares-open
https://progressivegrocer.com/salt-lake-citys-1st-co-op-grocery-store-prepares-open
https://progressivegrocer.com/salt-lake-citys-1st-co-op-grocery-store-prepares-open
https://progressivegrocer.com/salt-lake-citys-1st-co-op-grocery-store-prepares-open
https://progressivegrocer.com/salt-lake-citys-1st-co-op-grocery-store-prepares-open
https://progressivegrocer.com/natural-grocers-comes-walla-walla
https://chainstoreage.com/news-briefs/2026-05-07?article=meijer-expands-three-states-here-are-locations
https://progressivegrocer.com/new-publix-opens-winter-havens-shoppes-country-club
https://progressivegrocer.com/new-publix-opens-winter-havens-shoppes-country-club
https://progressivegrocer.com/new-publix-opens-winter-havens-shoppes-country-club
https://progressivegrocer.com/new-publix-opens-winter-havens-shoppes-country-club
https://progressivegrocer.com/new-publix-opens-winter-havens-shoppes-country-club
https://theshelbyreport.com/2026/05/01/new-bjs-club-brings-warehouse-competition-to-north-texas-independents/
https://theshelbyreport.com/2026/05/01/new-bjs-club-brings-warehouse-competition-to-north-texas-independents/
https://nam02.safelinks.protection.outlook.com/?url=http%3A%2F%2Fcentercheck.com%2F%3Freferral%3Dbrown-book&data=05%7C02%7Cgbrown%40gallellire.com%7C0cd57a97e63a4829454f08de822c9d4e%7Cbe14d12c490f4c88ab4f514ffe74feaa%7C0%7C0%7C639091325301554282%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=W06MJPgdLk2U7bdhjyn8XuatsVNsdDmuJFWoyjl4zdk%3D&reserved=0


The Restaurant Review
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US Retail Sales, Food Services & Drinking Places 
(Restaurants)

Seasonally Adjusted Sales, Monthly (Millions of Dollars)

% Year Over Year Change

% Monthly Change

Apr  2025 Annual Change:  +2.7%
  Monthly Change:  +0.6%

Dine Brands Focuses on Dual-Brand IHOP & Applebee’s Units for 
Growth
Restaurant Dive 5/8/26

Pilar Coffee Bar to Open 11 Locations By End of 2027
QSR magazine 5/06/26

Caffe Nero Eyes Expansion While Rejecting Chain Label
NBC Boston 5/6/26

Black Sheep Coffee Inks Multi-Unit Deal to Grow in Miami Beach
QSR 5/5/26

Paris Baguette Expanding in Denver Metro
Colorado Biz 5/4/26

Whataburger Opening 15 Locations. Here is where they are
AL.Com 5/3/26

Mellow Mushroom Signs Franchise deals for six units
1851 Franchise 5/1/26

Taim Mediterranean Kitchen Eyes East Coast Growth Via Franchising
Fast Casual 5/1/26

Dave’s Hot Chicken Fires Up Expansion in Kansas
Franchising.com 5/15/26

Potbelly CEO plans to open 50 locations this year
Chain Store Age 5/14/26

Chicken Salad Chick Signs 25 Store Deal in New York
Restaurant Dive 5/14/26

Dave’s Hot Chicken to open in Wichita and Manhattan, Kansas
QSR 5/15/26

Dutch Bros opens 1st location in Chicagoland, plans 2029 stores by 
the year 2029
Chain Store Age 5/14/26

Ford’s Garage to make Delaware debut
FSR 5/12/26

Think Chick-fil-A and Rasing Canes Are too Focused on Male 
Diners? This Concept (Flock & Fresh) is for you!
Restaurant Business 5/12/26

‘Dirty soda’ chain Swig to enter Colorado with 10-unit deal
Chain Store Age 5/12/26

Texas Roadhouse Has 22 Units Under Construction
Daytona Beach News Journal 5/12/26

L&L Hawaiian Barbecue opens 6 new locations in April, plans to 
reach 250 by end of year
Chain Store Age 5/11/26

Cheesecake Factory Owner Opening 26 New Spots Across Multiple 
Banners This Year
The U.S. Sun 5/11/26

Chicken Salad Chick in ‘landmark’ deal to expand in New York
Chain Store Age 5/13/26

Playa Bowls to open 400th location in VA; plans to open additional 
160 in coming years
Chain Store Age 5/08/26

https://www.restaurantdive.com/news/dine-brands-accelerates-unit-growth-development-initiatives/819630/
https://www.restaurantdive.com/news/dine-brands-accelerates-unit-growth-development-initiatives/819630/
https://www.restaurantdive.com/news/dine-brands-accelerates-unit-growth-development-initiatives/819630/
https://www.restaurantdive.com/news/dine-brands-accelerates-unit-growth-development-initiatives/819630/
https://www.restaurantdive.com/news/dine-brands-accelerates-unit-growth-development-initiatives/819630/
https://www.qsrmagazine.com/news/pilar-coffee-bar-to-open-11-locations-by-end-of-2027/
https://www.nbcboston.com/boston-business-journal/caffe-nero-eyes-expansion-while-rejecting-chain-label/3946002/
https://www.qsrmagazine.com/news/black-sheep-coffee-inks-multi-unit-deal-to-grow-in-miami-beach/
https://www.qsrmagazine.com/news/black-sheep-coffee-inks-multi-unit-deal-to-grow-in-miami-beach/
https://www.qsrmagazine.com/news/black-sheep-coffee-inks-multi-unit-deal-to-grow-in-miami-beach/
https://www.qsrmagazine.com/news/black-sheep-coffee-inks-multi-unit-deal-to-grow-in-miami-beach/
https://coloradobiz.com/paris-baguette-expansion-denver-metro/
https://www.al.com/news/2026/05/popular-restaurant-chain-opening-15-new-locations-heres-where-they-are.html
https://1851franchise.com/mellow-mushroom/mellow-mushroom-q1-franchise-growth-2026-2732073#stories
https://www.fastcasual.com/news/taim-mediterranean-kitchen-eyes-east-coast-growth-through-franchising/?utm_source=ROD&utm_medium=email&utm_campaign=&utm_content=2026-05-05
https://www.franchising.com/news/20260515_daves_hot_chicken_fires_up_expansion_in_kansas.html?utm_source=newsletter&utm_source=frexd&utm_medium=email&utm_campaign=frexd_20260515
https://chainstoreage.com/qa-potbelly-exec-talks-growth-plans-chain-plots-50-new-stores-2026
https://chainstoreage.com/qa-potbelly-exec-talks-growth-plans-chain-plots-50-new-stores-2026
https://www.restaurantdive.com/news/chicken-salad-chick-new-york-upstate-franchising-deal/820141/
https://www.qsrmagazine.com/news/daves-hot-chicken-to-open-in-wichita-and-manhattan-kansas/
https://chainstoreage.com/news-briefs/2026-05-14?article=dutch-bros-enters-chicagoland
https://chainstoreage.com/news-briefs/2026-05-14?article=dutch-bros-enters-chicagoland
https://chainstoreage.com/news-briefs/2026-05-14?article=dutch-bros-enters-chicagoland
https://chainstoreage.com/news-briefs/2026-05-14?article=dutch-bros-enters-chicagoland
https://www.fsrmagazine.com/industry-news/fords-garage-signs-three-unit-deal-in-delaware/
https://www.restaurantbusinessonline.com/emerging-brands/think-chick-fil-raising-canes-are-too-focused-male-diners-chicken-concept-you
https://www.restaurantbusinessonline.com/emerging-brands/think-chick-fil-raising-canes-are-too-focused-male-diners-chicken-concept-you
https://www.restaurantbusinessonline.com/emerging-brands/think-chick-fil-raising-canes-are-too-focused-male-diners-chicken-concept-you
https://www.restaurantbusinessonline.com/emerging-brands/think-chick-fil-raising-canes-are-too-focused-male-diners-chicken-concept-you
https://www.restaurantbusinessonline.com/emerging-brands/think-chick-fil-raising-canes-are-too-focused-male-diners-chicken-concept-you
https://www.restaurantbusinessonline.com/emerging-brands/think-chick-fil-raising-canes-are-too-focused-male-diners-chicken-concept-you
https://chainstoreage.com/dirty-soda-chain-swig-enter-colorado-10-unit-deal
https://chainstoreage.com/dirty-soda-chain-swig-enter-colorado-10-unit-deal
https://chainstoreage.com/dirty-soda-chain-swig-enter-colorado-10-unit-deal
https://www.news-journalonline.com/story/entertainment/dining/2026/05/12/texas-roadhouse-raises-menu-prices-florida-locations/90030881007/
https://chainstoreage.com/ll-hawaiian-barbecue-opens-six-new-locations-april
https://chainstoreage.com/ll-hawaiian-barbecue-opens-six-new-locations-april
https://www.the-sun.com/money/16343723/cheesecake-factory-open-new-restaurants-texas-roadhouse/
https://www.the-sun.com/money/16343723/cheesecake-factory-open-new-restaurants-texas-roadhouse/
https://chainstoreage.com/news-briefs/2026-05-13?article=chicken-salad-chick-landmark-deal-expand-new-york
https://chainstoreage.com/playa-bowls-open-400th-location
https://chainstoreage.com/playa-bowls-open-400th-location
https://chainstoreage.com/playa-bowls-open-400th-location
https://chainstoreage.com/playa-bowls-open-400th-location


What’s Driving Malbon Golf’s Strategy?

Inside Retail 2/18/26

Amazon plans second big store in Chicago area

Chain Store Age 2/13/26

Aritzia sees potential for 180 to 200-plus U.S. stores

Chain Store Age 2/13/26

Anta plots first US flagship

Retail Dive 2/9/26

Guess Jeans Opens LA Flagship

Chain Store Age 2/6/25

Skims Adds to Footprint with Chicago Flagship

Chain Store Age 2/6/25

Fitiguesis BackAfterFoundersReclaimthe90s Brand

ModernRetail2/4/26

GoodwillPlans100 NewStoresfor2026

ModernRetail2/4/26

CardVaultbyTomBradyOpensSan FranciscoFlagship

InsideRetail2/3/26

AdidasOpensFirstUS SoccerOnlyStoreatAmericanDream

InsideRetail2/3/26

MonclerOpensFlagshipGrenobleStoreinAspen

InsideRetail2/2/26

North of the Border (Canadian Retail News)
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Canadian Retail Sales

Seasonally Adjusted Sales, Monthly (Millions of Dollars)

% Year Over Year Change

% Monthly Change

Feb. 2026 Annual Change:    3.8%
  Monthly Change:    0.7%
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Canadian Unemployment RateCanada Unemployment Rate Apr. 2026:  6.9%

Shoot 360 Opening Largest Canadian Facility in Oakville
Retail Insider 5/15/26

Intimates Retailer Knix Expanding across Canada s/10 New Stores 
Planned
Retail Insider 5/15/26

Atelier Munro Opens Vancouver Flagship
Retail Insider 5/14/26

Happy Belly Expands IQ Food Co. Into Calgary
Retail Insider 5/14/26

Lululemon Opens Large Downtown Montreal Store
Retail Insider 5/13/26

Cavallo Custom Clothing Opens Toronto Showroom
Retail Insider 5/13/26

Graze Craze Enters Canada with First Ontario Location
Retail Insider 5/12/26

Canadians Already Know Flying Tiger Copenhagen. Now They 
Won’t Have to Leave the Country to Shop There
61X Retail 5/14/26

Dunkin Strikes Deal w/Foodtastic: Will Open Hundreds in Canada
Costar 5/13/26

Charcoal Group to Open Five New Restaurants Across Ontario
Retail Insider 5/8/26

Frette Opens First Canadian Boutique in Toronto’s Yorkville
Retail Insider 5/8/26

MANMADE Opens First Store at CF Carrefour Laval
Retail Insider 5/8/26

HANK. Reveals First Stores
Retail Insider 5/7/26

Calgary Boutique Espy Experience Expands Under Megan Szanik
Retail Insider 5/5/26

Splitsville Bowl Expands Across Canada with New Centres
Retail Insider 5/5/26

Pierre Cardin Opens First Canadian Store in Expansion
Retail Insider 5/4/26

IKEA to Open in Gatineau Quebec on May 11
Retail Insider 5/01/26
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https://retail-insider.com/retail-insider/2026/05/lululemon-opens-downtown-montreal-flagship-store/
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https://retail-insider.com/retail-insider/2026/05/video-calgary-boutique-espy-experience-expands-as-megan-szanik-focuses-on-confidence-driven-retail/
https://retail-insider.com/retail-insider/2026/05/splitsville-expands-across-canada-with-new-centres/
https://retail-insider.com/retail-insider/2026/05/pierre-cardin-opens-first-canadian-store-in-expansion/
https://retail-insider.com/retail-insider/2026/05/ikea-opening-latest-plan-and-order-point-in-gatineau-on-may-11/


Contraction Faction (Bad News, 
Bankruptcies & Closures)

West Marine Files Bankruptcy to Cut Debt, Close More Stores
Bloomberg 5/18/26

Gold Spectrum Closing Seven Stores; Laying Off 121
WCYB 5/15/26

Saks Fifth Avenue Downsizing Three Stores into One in Greenwich 
CT
WWD 5/12/26

Five Guys Store Closures: See List of Doomed Locations in Several 
States for 2026 so Far
Fast Company 5/12/26

JD Sports to Shut Down 175 Hibbett Stores
Costar 5/11/26

What Happens to 128 Warehouse One and Bootlegger Storefronts 
Across Canada?
Retail Insider 5/11/26

Warehouse One Collapse Signals Structural Shift in Canadian 
Apparel Retail
Retail Insider 5/8/26

Warehouse One and Bootlegger to Liquidate All Stores Under CCAA
Retail Insider 5/7/26

Toronto’s Basil Box to Shut Down All Locations by May 14th

Retail Insider 5/4/26

Texas Confectioner Lammes Candies Closes as Ingredient Costs 
Rise
Costar 5/07/26

Saks Global expects to exit bankruptcy in June with $1.2B in debt
Retail Dive 5/04/26

Schnucks to Shutter Location in Jasper IN
Shelby Report 5/1/26

Well, Isn’t That Convenient? (Convenience 
Store News

Revisiting Wawa’s Massive Expansion Plan: 1,800 Stores by 2030
C-Store Dive 5/15/26

Wawa to Open First Tennessee C-Store in June
C-Store Dive 5/14/26

Wetzel’s Pretzels to Double C-Store Footprint
Convenience Store News 5/12/26

QuckTrip’s newest c-store format, Generation 4 debuted in April in 
Oklahoma
C-Store Dive 5/11/26

Jet Food Stores Sells Fuel Business; Eyes Retail Growth
C-Store Dive 5/6/26

Yatco Launches Elevated C-Store Concept as it Enters Next Growth 
Phase
CSP 5/2/26

Got Tenants?

The Brown Book is the 
CRE’s Largest Leasing Reference Database

 
Decision Maker Contacts
 Planned Openings & Closures
 21,000+ Active Tenants (USA & Canada)

  www.brownbook.us
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