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“Every man is guilty of all the good he does not do.” --Voltaire

One of the most persistent issues in retail real estate over the past 
two decades has been the shortage of available, quality drive-thru 
sites. It has been a challenge I have heard cited from site selection 
professionals and tenant representation focused commercial real 
estate brokers for years and it is one that has played out across urban 
and suburban markets across most of the United States.
That challenge has reflected issues on both sides of the supply and 
demand equation.  Since the 1990s, getting drive-thru sites zoned 
and approved has become increasingly challenging in most urban 
environments and increasingly difficult in suburban ones. Backlash 
against noise, pollution and traffic fueled both NIMBYs and city 
planners looking to alleviate these issues by designing and 
implementing higher density, less automobile dependent, 
live/work/play neighborhoods. 

Many analysts (myself included) thought the anti-drive thru sentiment 
might soften when during the height of the pandemic in 2020, drive-
thrus accounted for more than 80% of restaurant revenue. But that 
never quite happened.  What did happen is that the 2010s wave of 
urban population growth and renewal met a premature end. It was 
going to happen anyway as urban Millennials increasingly entered 
family-rearing age and hightailed it to suburbia, but this demographic 
eventuality was accelerated. I remember speaking to an urban 
planner at a real estate event who shared with me his hope that 
Millennials moving to the suburbs would bring with them their zeal for 
walkable neighborhoods and the live/work/play ethos of the 15-
minute city.  He had even coined a name for the trend he had 
expected of hip, young Millennial families leaving urban living behind 
and transforming suburbia; “Hipsturbia.”

Of course, the trend of Millennials heading to the burbs happened but 
outside of the densest suburban locales, live/work/play communities 
in the ‘burbs remain the exception, not the rule. Instead, most 
Millennials settled into suburban commuter culture like their parents, 
a trend insurance companies have smartly capitalized on (“Don’t be 
like your parents."). But did that make getting drive-thrus zoned any 
easier?  Not really.

Drive - Thru Availability on the Rise

While drive-thrus may have been lifelines for operators during the 
pandemic, they remain critical differentiators for fast food concepts. 
Industry estimates vary but somewhere between 45% and 65% of 
all US fast food orders are placed at drive-thrus. Meanwhile, they 
account for 60% or more of sales for industry leaders like 
McDonald’s, Chick Fil-A, and Taco Bell. Not surprisingly, the two 
QSR concepts the Brown Book tracks planning the most aggressive 
growth this year are both 100% drive-thru coffee kiosk concepts; 7 
Brew Coffee (which is hoping to open 300 units in 2026) and Dutch 
Bros Coffee (which should open at least 180 new locations).  While 
those small-format concepts don’t face the same challenges as the 
typical fast food chain restaurant in terms of size or land area 
needed, the reality is that drive-thrus are critical for most QSR 
chains and QSRs have been the strongest category for expansion in 
the retail space in recent years.

We estimate there to be roughly 250,000 existing chain fast food 
locations in the United States with this sector averaging about 1.1% 
annual growth the last five years (since 2021). Since the pandemic, 
this sector has surpassed dollar stores in terms of the retail space 
using category adding the most units. Against this backdrop, high 
growth new chains like Dave’s Hot Chicken (who wants to open 100 
stores this year), or Raising Cane’s (+50), as well as legacy players 
in expansion mode like Chipotle (+200), Dunkin’ (+150), 
McDonald’s (+150), Panda Express (+100), Whataburger (+70), 
Culver’s (+50) and others, have struggled to meet growth goals or 
to find deals where the economics make sense.

The reality is that when it comes to drive-thru restaurant sites, the 
story of the past 30 years has largely been one of constrained 
supply and outsized demand with deal dynamics favoring owners. 
We think the pendulum is starting to swing back towards favoring 
tenants, and here is why.

Over the past few months, we have seen a sharp uptick in legacy 
franchisee bankruptcies across many major legacy QSR chains as 
well as more strategic closures of underperforming units being 
planned by chains facing increasingly challenging consumer 
economics. Build-to-suits on land leases, long-term leases, a 
preponderance of owned real estate and strong historical demand 
has typically translated into fast food restaurant sites maintaining 
among the lowest levels of vacancy of any retail real estate subset; 
usually below the 1.5% mark. But that is not currently the case.
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US Unemployment & Job Creation

US Job Creation (in thousands)

Unemployment Rate

Commercial Real Estate News

US Unemployment Rate Mar. 2026:   4.3%
US Job Creation (P) Mar. 2026:    178K  
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US Inflation Vs. Wage Growth

12 Month % Change, Consumer Price Index

12 Month % Change, Wage Growth

US Inflation Rate Mar. 2026:   3.3%
US Wage Growth  Mar. 2026:   3.9%

Federal Reserve Holds Rates Steady for Fourth Stright Meeting as 
Inflation Risks Persist
Logistics Management 4/30/26

UBS: Retailers could close more than 40k stores in the next 5 years
Retail Dive 4/24/26

Consumers are Down, yet Retail Sales Keep Going Up. How Long 
Can This Last?
Retail Dive 4/23/26

US Retail Sales Surge in March on Higher Gas Prices
Business of Fashion 4/21/26

Deloitte Perspective: Q4 2024 Emerging Retail & Consumer Trends
Deloitte 04/16/26

How Retail Landlords Are Finding Revenue Beyond the Rent Roll
Chain Store Age 5/1/26

US Retail Property Forecast Remains Balanced: Limited New Supply 
Continues to Offset Vacancy Pressure
Costar 4/29/26

Rising Costs Weight on CRE Outlook
Costar 4/28/26

Luxury retailers Cluster Around 3 Cities (New York, Los Angeles and 
Miami) and Stay there
CRE Daily 4/28/26

More Than a Rough Patch: Recent Restaurant Closures Signal 
Market Correction
Restaurant Dive 4/24/26

Grocery-Anchored Retail Footprint Expands Amid k-Shaped Market 
CRE Daily 4/20/26

Retail Rents Grow at Slowest Pace Since 2014
Costar 4/20/26

https://www.logisticsmgmt.com/article/federal_reserve_holds_rates_steady_for_fourth_straight_meeting_as_inflation_risks_persist
https://www.logisticsmgmt.com/article/federal_reserve_holds_rates_steady_for_fourth_straight_meeting_as_inflation_risks_persist
https://www.retaildive.com/news/retailers-close-more-than-40k-stores-5-years/818423/
https://www.retaildive.com/news/retailers-q1-healthy-retail-sales-iran-war-consumer-sentiment-behavior/818228/
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https://www.businessoffashion.com/news/retail/us-retail-sales-surge-in-march-on-higher-gasoline-prices/
https://www.deloitte.com/us/en/industries/consumer/articles/q4-2024-retail-consumer-trends.html
https://chainstoreage.com/how-retail-landlords-are-finding-revenue-beyond-rent-roll
https://product.costar.com/home/news/849645230
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https://product.costar.com/home/news/250912849
https://www.credaily.com/briefs/luxury-retailers-cluster-around-three-cities-and-stay-there/
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https://www.credaily.com/briefs/grocery-anchored-retail-footprint-expands-amid-k-shaped-market/
https://product.costar.com/home/news/1191120441


The  Big  Picture  (Economic  News)

Big Central Banks Say Rate Hikes Getting Closer as Global Inflation 
Ramps Up
Reuters 4/30/26

US Consumer Credit Market Increasingly Splitting Along a K-Shaped 
Path
TransUnion 4/30/26

Fuel Prices Escalate Inflation; Independent Restaurants Decline; 
Jobless Claims Drop
Costar 4/30/26

Why tariff refunds won’t necessarily go back to consumers
Modern Retail 4/29/26

How higher oil prices are shaking up the footwear industry
Modern retail 4/28/26

Fast-casual restaurants sales growth cooled in 2025
Restaurant Business 4/24/26

Spending rises in March, but underlying pressures signal caution 
ahead
Chain Store Age 4/23/26

Despite Shocks—It’s Still Hard to Bet Against the US Economy
RBC 4/22/26

How surging gas prices are impacting grocers
Grocery Dive 4/22/26

Gas Prices Push Retail Sales Up; Gas Stations +15.5%
Costar 4/21/26

Tariff refund portal opens; some retailers may be due billions
Chain Store Age 4/20/26

Food-At-Home Prices Ease in March As Grocery Volume Trends 
Stabilize
The Shelby Report 4/17/26

Volatile Oil Markets Cloud the Economic Outlook
Federal Reserve Bank of San Francisco 4/16/26

Continued From Page One

According to the Costar Group, there were 87,035 fast food 
buildings across the US as of the end of Q1 2026 with a total overall 
vacancy rate of 1.9%, up from 1.7% three months ago. While low 
overall, the current vacancy rate is now at the same level recorded 
at the close of 2020 when the market was just about to turn the 
corner from the pandemic. It still is a long way off from the 2.5% 
peak it hit in the aftermath of the 2008 Great Financial Crisis, but it 
means that we are seeing one of the more substantial upticks in 
fast food restaurant vacancy of the past 25 years.

Those numbers are likely to get worse before they get better. 
Wendy’s, for example, is planning on closing 5% to 6% of its stores 
this year, a move that could shutter 300 locations nationally. Jack 
in the Box, Carl’s Jr./Hardee’s, Burger King, and Del Taco are all 
expected to record negative overall unit growth this year. Many 
chains planning corporate growth this year will face headwinds of 
increased franchisee failures that could tip them into the red in 
terms of net unit counts. The ongoing oil price shock is likely to be 
an aggravating factor in diverting consumer dollars away from 
restaurant spending that is likely to have a compounding effect if 
pricing remains substantially elevated heading into 2027.

The good news is that there remain hundreds of QSR concept 
actively looking for sites nationally across every subtype of food 
offering. This uptick in availability might alleviate some of the 
substantial upward pressure on rents many of these concepts have 
found challenging in recent years. But we are not likely to see a lot 
of premier corners coming back to market, save for cases when a 
franchise group or chain liquidates. Those opportunities will likely 
move very quickly when they do happen. 

The real beneficiary of this trend is likely to be growth concepts 
willing to entertain second-generation space and we think for local 
chains or independents willing to take what might be viewed as 
secondary locations by the national credit chains. Either way, even 
if the economy faces a bumpy period ahead, we think the vacancy 
uptick will be absorbed pretty quickly by the market.

--Garrick Brown

Drive - Thru Availability on the Rise

https://www.reuters.com/business/finance/global-markets-central-banks-graphic-2026-04-30/
https://www.reuters.com/business/finance/global-markets-central-banks-graphic-2026-04-30/
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https://newsroom.transunion.com/k-shaped-q1-2026-ciir/
https://product.costar.com/home/news/535146499
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https://www.modernretail.co/operations/why-tariff-refunds-wont-necessarily-go-back-to-consumers/
https://www.modernretail.co/operations/brands-briefing-how-higher-oil-prices-are-shaking-up-the-footwear-industry/
https://www.restaurantbusinessonline.com/operations/fast-casual-restaurant-sales-growth-cooled-2025
https://www.restaurantbusinessonline.com/operations/fast-casual-restaurant-sales-growth-cooled-2025
https://www.restaurantbusinessonline.com/operations/fast-casual-restaurant-sales-growth-cooled-2025
https://chainstoreage.com/circana-spending-rises-march-underlying-pressures-signal-caution-ahead
https://chainstoreage.com/circana-spending-rises-march-underlying-pressures-signal-caution-ahead
https://www.rbc.com/en/economics/us-analysis/us-featured-analysis/monthly-executive-briefing-its-still-hard-to-bet-against-the-us-economy/
https://www.rbc.com/en/economics/us-analysis/us-featured-analysis/monthly-executive-briefing-its-still-hard-to-bet-against-the-us-economy/
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https://www.grocerydive.com/news/gas-prices-grocery-shoppers-supermarkets-energy/818101/
https://product.costar.com/home/news/524106025
https://chainstoreage.com/tariff-refund-portal-opens-some-retailers-may-be-due-billions
https://theshelbyreport.com/latest-news/
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https://theshelbyreport.com/latest-news/
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https://www.frbsf.org/research-and-insights/publications/fedviews/2026/04/sf-fedviews-april-16-2026/


Consumer confidence inches up in February but worries over high 
cost persist
CSA 2/25/26
Trump’s Portrayal of ‘Golden Age’ is Out of Sync with how American 
Consumers See Economy
AP News 2/25/26
The fractured, fragile US consumer
Retail Dive 2/24/26
Dunnhumby Study Finds Shoppers Shifting to Mass Retailers & 
Dollar Stores
Shelby Report 2/18/26
Consumers Delay Big Ticket Home Purchases; Investing in Repairs 
and Upkeep Not New Stuff
Chain Store Age 2/18/26

The Consumer is Always Right,
Even When Dead Wrong
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University of Michigan Consumer Sentiment 
Survey

Apr. 2026 Reading:    47.6
Annual Change:    -10.7%
Monthly Change:    -8.8%

IPOs, Sales and M&A Madness  

Luxury Brands Saw a Rich Future in the Middle East. Then War 
Began
The Times 4/15/26

Buyers Emerge for Twin Peaks, Elevation Burger & Others as FAT 
Brands Breakup Begins
QSR 4/30/26

Bed Bath & Beyond Begins In-Store Merger and Rebrand at all 
Container Store Locations
Fox Carolina 4/30/26

Three Big Numbers: Breaking Down Yesway’s IPO
C-Store Dive 4/24/26

QuikTrip to Sell Urgent Care Clinics After 6 Years in Business
C-Store Dive 4/22/26

Jersey Mike’s Files for IPO
Costar 4/20/26

7-Eleven Delays IPO as Growth Strategy Clashes s/Complicated Reality
C-Store Dive 4/16/26

https://chainstoreage.com/consumer-confidence-inches-february-worries-over-high-costs-persist
https://chainstoreage.com/consumer-confidence-inches-february-worries-over-high-costs-persist
https://apnews.com/article/trump-economy-state-of-union-bfc3fd78f46eb5b4bd389c7763936211
https://apnews.com/article/trump-economy-state-of-union-bfc3fd78f46eb5b4bd389c7763936211
https://www.retaildive.com/news/us-retail-consumer-fractured-fragile-shopper-behavior/812247/
https://theshelbyreport.com/2026/02/18/dunnhumby-study-finds-shoppers-shifting-to-mass-retailers-dollar-stores/
https://theshelbyreport.com/2026/02/18/dunnhumby-study-finds-shoppers-shifting-to-mass-retailers-dollar-stores/
https://chainstoreage.com/study-consumers-delay-big-ticket-home-purchases-investing-repairs-upkeep
https://chainstoreage.com/study-consumers-delay-big-ticket-home-purchases-investing-repairs-upkeep
https://www.thetimes.com/business/companies-markets/article/hermes-sales-slump-as-iran-conflict-causes-disruption-kt53wzkzk
https://www.thetimes.com/business/companies-markets/article/hermes-sales-slump-as-iran-conflict-causes-disruption-kt53wzkzk
https://www.qsrmagazine.com/story/fat-brands-breakup-begins-as-buyers-emerge-for-twin-peaks-elevation-burger-and-more/
https://www.qsrmagazine.com/story/fat-brands-breakup-begins-as-buyers-emerge-for-twin-peaks-elevation-burger-and-more/
https://www.foxcarolina.com/2026/04/30/bed-bath-beyond-begins-in-store-merger-within-container-store/
https://www.foxcarolina.com/2026/04/30/bed-bath-beyond-begins-in-store-merger-within-container-store/
https://www.foxcarolina.com/2026/04/30/bed-bath-beyond-begins-in-store-merger-within-container-store/
https://www.foxcarolina.com/2026/04/30/bed-bath-beyond-begins-in-store-merger-within-container-store/
https://www.cstoredive.com/news/3-big-numbers-inside-yesways-operations/818359/
https://www.cstoredive.com/news/quiktrip-to-sell-urgent-care-clinics-after-6-years-in-business/817995/
https://product.costar.com/home/news/1164095430
https://www.cstoredive.com/news/fueling-up-7-elevens-growth-strategy-clashes-with-a-complicated-reality/817586/
https://www.cstoredive.com/news/fueling-up-7-elevens-growth-strategy-clashes-with-a-complicated-reality/817586/
https://www.cstoredive.com/news/fueling-up-7-elevens-growth-strategy-clashes-with-a-complicated-reality/817586/


Retailer Roundup
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US Retail Sales, All Categories

Seasonally Adjusted Sales, Monthly (Millions of Dollars)

% Year Over Year Change

% Monthly Change

Mar 2025 Annual Change:  +4.0%
  Monthly Change:  +1.7%

Footwear Brand Vivaia Launches US Expansion Push
Chain Store Age 4/29/26

Academy Sports Store Openings: 125 Over Next 5 Years
Retail Dive 4/27/26

CVS Expands Rollout of Small Format (3K SF +/-) Pharmacies
Costar 4/27/26

10th Google Store Opening in San Diego in May
9to5Google 4/25/26

700 Staples stores are bringing back Party City w/shop-in-shops
Fast company 4/24/26

Longchamp Plans US & Canada Openings
Fashion Network 4/23/26

Bed Bath & Beyond will operate stores in California, despite 
Marcus Lemonis’ Previous Stance
Retail Dive 4/23/26

New Era Opens Global Flagship in NYC
Chain Store Age 4/23/26

BJ’s Wholesale expands into Texas 
Grocery Dive 4/21/26

Clarks Back in the Black; Eyes New Store Openings Globally
Footwear News 4/21/26

Target to open 6 new stores in May 
Retail Dive 4/20/26

Lowe’s continues growth with Florida, Texas stores planned
Chain Store Age 4/20/26

The Pickler Expands in Northern California Mall
Costar 4/20/26

Club Studio Gym Lands in Chicago Luxury District Retail District
Costar 4/20/26

Vim + Vigor Fitness Takes New Gym Site in California’s East Bay
Costar 4/20/26

Fusion Gyms Takes Former H&M Space at Shops at 69th Street in Upper 
Darby PA
Costar 4/20/26

Tecovas Opening in Chicago’s Fulton Market
Costar 4/17/26

Primark to Unveil Manhattan Flagship May 8th
Chain Store Age 4/17/26

Nordstrom Rack Adds Four More Stores to Fall 2026 Openings
Chain Store Age 4/17/26

Target plans for more than 300 store openings by 2035
Chain Store Age 4/17/26

DTC furniture brand Povison to open its first physical store in Los Angelas
Chain Store Age 4/16/26

Walmart Accelerates Pace of Openings: Will Open 20 Stores This Year
Costar 4/16/26

https://chainstoreage.com/news-briefs/2026-04-29?article=footwear-brand-vivaia-launches-us-store-expansion-push
https://www.retaildive.com/news/academy-sports-outdoors-store-opening-strategy-small-regional-markets/818215/
https://product.costar.com/home/news/1934272503
https://product.costar.com/home/news/1934272503
https://product.costar.com/home/news/1934272503
https://9to5google.com/2026/04/25/google-store-san-diego/
https://9to5google.com/2026/04/25/google-store-san-diego/
https://9to5google.com/2026/04/25/google-store-san-diego/
https://www.fastcompany.com/91532286/staples-stores-opening-party-city-shops-locations-full-list-700
https://www.fastcompany.com/91532286/staples-stores-opening-party-city-shops-locations-full-list-700
https://www.fastcompany.com/91532286/staples-stores-opening-party-city-shops-locations-full-list-700
https://www.fastcompany.com/91532286/staples-stores-opening-party-city-shops-locations-full-list-700
https://www.fastcompany.com/91532286/staples-stores-opening-party-city-shops-locations-full-list-700
https://us.fashionnetwork.com/news/Longchamp-plans-us-and-canada-store-openings-fragrance-launch-set-for-2027,1826584.html
https://www.retaildive.com/news/bed-bath-beyond-container-store-resetting-stores-california/818304/
https://www.retaildive.com/news/bed-bath-beyond-container-store-resetting-stores-california/818304/
https://chainstoreage.com/first-look-new-era-opens-global-flagship-nyc
https://www.grocerydive.com/news/bjs-wholesale-club-expansion-forney-texas/818002/
https://wwd.com/footwear-news/shoe-industry-news/clarks-shoe-company-profitability-2025-financial-1238924252/
https://www.retaildive.com/news/target-opening-six-new-stores-may/817921/
https://chainstoreage.com/news-briefs/2026-04-20?article=lowes-continues-growth-florida-texas-stores-planned
https://product.costar.com/home/news/591624755
https://product.costar.com/home/news/2086091525
https://product.costar.com/home/news/1607357061
https://product.costar.com/home/news/1849415537
https://product.costar.com/home/news/1849415537
https://product.costar.com/home/news/1377829112
https://chainstoreage.com/primark-unveil-manhattan-flagship-may-8
https://chainstoreage.com/nordstrom-rack-adds-more-stores-fall-2026-lineup-heres-where
https://chainstoreage.com/news-briefs/2026-04-17?article=target-details-new-store-openings-here-are-locations
https://chainstoreage.com/news-briefs/2026-04-16?article=dtc-furniture-brand-povison-open-its-first-physical-store
https://www.costar.com/article/1022939093/walmart-steps-up-pace-of-store-openings-this-year


Grocery Grind
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US Retail Sales, Grocery Stores

Seasonally Adjusted Sales, Monthly (Millions of Dollars)

% Year Over Year Change

% Monthly Change

Mar 2025 Annual Change:  +0.2%
  Monthly Change:  +0.9%

Desi Grocers Indian Grocery Store Now Open in Cy-Fair, Houston
Community Impact 4/30/26

Erewhon to Open First Orange County Store in 2027
Orange County Business Journal 4/3/26

Dierbergs Sets Opening Date for New University City MO Store
KSDK 4/29/26

La Bonita Supermarkets to Open 8th Las Vegas Store
KVVU Las Vegas 4/29/26

San Francisco’s Bi-Rite plans 4th store to open in 2027
Progressive Grocer 4/29/26

Pathmark Returns to Long Island with new Streamlined Concept
New York Post 4/28/26

Tom Thumb opens new store in North TX; plans 5th later this year
The Shelby Report 4/24/26

Shoppers say they’ll share date with retailers-but they want to 
see a payoff
Grocery Dive 4/24/26

Nugget Market Opens Another Location in Northern California 
Progressive Grocer 4/23/26

Maryland poised to ban dynamic pricing
Grocery dive 4/22/26

Allegiance Retail Services will open new small format grocery 
banner, Pathmark Dailey in East Meadow NY
The Shelby Report 4/21/26

Kroger’s fueling empire grows as competitors threaten
Grocery Dive 4/20/26

Walmart Plans 650 Store Remodels, 20 New Locations in 2026
The Shelby Report 4/17/26

Food City Launches Pharmacy RX Pickup Station Pilot in TN
The Shelby Report 4/17/26

Locational sales data is the holy grail of 
retail real estate.  CENTERCHECK

https://communityimpact.com/houston/cy-fair-jersey-village/business/2026/04/30/desi-grocers-indian-grocery-store-now-open-in-cy-fair/
https://communityimpact.com/houston/cy-fair-jersey-village/business/2026/04/30/desi-grocers-indian-grocery-store-now-open-in-cy-fair/
https://communityimpact.com/houston/cy-fair-jersey-village/business/2026/04/30/desi-grocers-indian-grocery-store-now-open-in-cy-fair/
https://www.ocbj.com/retail/erewhon-to-open-first-orange-county-store-in-2027/
https://www.ksdk.com/article/news/local/business-journal/dierbergs-sets-opening-date-university-city-store/63-65f10653-c0ba-4796-a296-d07084026d9d
https://www.fox5vegas.com/2026/04/29/la-bonita-celebrate-opening-eighth-store-east-las-vegas/
https://www.fox5vegas.com/2026/04/29/la-bonita-celebrate-opening-eighth-store-east-las-vegas/
https://www.fox5vegas.com/2026/04/29/la-bonita-celebrate-opening-eighth-store-east-las-vegas/
https://progressivegrocer.com/san-franciscos-bi-rite-eyes-richmond-district-2027-opening
https://progressivegrocer.com/san-franciscos-bi-rite-eyes-richmond-district-2027-opening
https://progressivegrocer.com/san-franciscos-bi-rite-eyes-richmond-district-2027-opening
https://progressivegrocer.com/san-franciscos-bi-rite-eyes-richmond-district-2027-opening
https://progressivegrocer.com/san-franciscos-bi-rite-eyes-richmond-district-2027-opening
https://nypost.com/2026/04/29/us-news/iconic-northeastern-grocery-chain-pathmark-opens-new-concept-store-in-nassau-county/
https://theshelbyreport.com/2026/04/24/new-tom-thumb-draws-overnight-lines-for-grand-opening-in-midlothian-tx/
https://theshelbyreport.com/2026/04/24/new-tom-thumb-draws-overnight-lines-for-grand-opening-in-midlothian-tx/
https://theshelbyreport.com/2026/04/24/new-tom-thumb-draws-overnight-lines-for-grand-opening-in-midlothian-tx/
https://www.grocerydive.com/news/retail-media-personalization-grocery-dunnhumby/818422/
https://www.grocerydive.com/news/retail-media-personalization-grocery-dunnhumby/818422/
https://www.grocerydive.com/news/retail-media-personalization-grocery-dunnhumby/818422/
https://www.grocerydive.com/news/retail-media-personalization-grocery-dunnhumby/818422/
https://progressivegrocer.com/nugget-market-opens-another-location-northern-california
https://www.grocerydive.com/news/maryland-dynamic-pricing-bill-electronic-shelf-labels/818124/
https://theshelbyreport.com/2026/04/21/ars-launches-pathmark-daily-small-format-grocery-store/
https://theshelbyreport.com/2026/04/21/ars-launches-pathmark-daily-small-format-grocery-store/
https://www.grocerydive.com/news/kroger-fuel-center-growth-loyalty/817514/
https://theshelbyreport.com/2026/04/16/walmart-plans-650-store-remodels-20-new-locations-in-2026-investment/
https://theshelbyreport.com/latest-news/
https://nam02.safelinks.protection.outlook.com/?url=http%3A%2F%2Fcentercheck.com%2F%3Freferral%3Dbrown-book&data=05%7C02%7Cgbrown%40gallellire.com%7C0cd57a97e63a4829454f08de822c9d4e%7Cbe14d12c490f4c88ab4f514ffe74feaa%7C0%7C0%7C639091325301554282%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=W06MJPgdLk2U7bdhjyn8XuatsVNsdDmuJFWoyjl4zdk%3D&reserved=0


The Restaurant Review
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US Retail Sales, Food Services & Drinking Places 
(Restaurants)

Seasonally Adjusted Sales, Monthly (Millions of Dollars)

% Year Over Year Change

% Monthly Change

Mar 2025 Annual Change:  +2.4%
  Monthly Change:  +0.1%

Little Caesars deploy new drone for larger orders
Restaurant Dive 4/23/26

Smoothie King has 200 stores in pipeline
Chain Store Age 4/23/26

Skinny Louie to Open in NYC’s Lower East Side
QSR 4/22/26

Chicken Salad Chick adds 50-plus restaurants to pipeline in Q1
Chain Store Age 4/21/26

Emeril Lagasse to bring Delmonico Steakhouse to New Orleans in fall 
2026
FSR 4/20/26

Gwyneth Paltrow brings goop kitchen to New York City
FSR 4/17/26

Broken Yolk Café Plans Midwest Expansion with New Multi-Unit Deal
Restaurant News 4/16/26

Smashburger Concept Skinny Louie opens new Miami restaurant; 
hopes to open have 30 locations by end of 2027
QSR 4/15/26

Mexican-Asian Concept VIVIBOWL Makes US Debut in NYC
QSR 4/30/26

Yum Brands Targets Taco Bell Expansion to More than 10K Stores
Costar 4/29/26

Chili’s Preps for US Store Expansion in Coming Years
Costar 4/29/26

Café Patachou Opens First Ohio Location
FSR 4/28/26

Booze-Infused Ice Cream Chain Expands ‘Barlours’ Concept Across 
Country
Costar 4/28/26

Domino’s Plans Expansion (175 Stores This Year)
Costar 4/28/26

Starbucks Raises Outlook as Store Expansion Gains Steam—650 
Globally, 150 to 175 Stores in the USA
Costar 4/28/26

Ford’s Garage Builds Momentum with Franchise Growth and 2026 
Expansion Plans
FSR 4/27/26

Panda Express Continues to Grow Added 105 Units Last Year 
QSR 4/27/26

Chili Shack plans to open 100 new restaurants nationwide in 
coming years
QSR 4/27/26

Some cities are getting their first Wataburger-here’s where
Fast Company 4/28/26

The Gyro Project Opens 8th Unit in Northvale NJ
QSR 4/23/26

McDonald’s added more locations in U.S. in 2025 than in year 
since 2002
Nation’s Restaurant News 4/23/26

https://www.restaurantdive.com/news/flytrex-sky-2-little-caesars-texas-family-meal-delivery/818210/
https://chainstoreage.com/first-look-smoothie-king-unveils-updated-store-design-200-stores-pipeline
https://www.qsrmagazine.com/news/skinny-louie-to-open-in-new-york-citys-upper-east-side-neighborhood/
https://chainstoreage.com/chicken-salad-chick-adds-50-plus-restaurants-pipeline-q1
https://chainstoreage.com/chicken-salad-chick-adds-50-plus-restaurants-pipeline-q1
https://chainstoreage.com/chicken-salad-chick-adds-50-plus-restaurants-pipeline-q1
https://www.fsrmagazine.com/industry-news/chef-emeril-lagasse-to-bring-delmonico-steakhouse-to-fairmont-new-orleans-hotel-in-fall-2026/
https://www.fsrmagazine.com/industry-news/chef-emeril-lagasse-to-bring-delmonico-steakhouse-to-fairmont-new-orleans-hotel-in-fall-2026/
https://www.fsrmagazine.com/industry-news/actress-gwyneth-paltrow-brings-goop-kitchen-to-new-york-city/
https://www.nrn.com/top-500-restaurants/mcdonald-s-added-a-lot-of-new-u-s-restaurants-in-2025
https://www.nrn.com/top-500-restaurants/mcdonald-s-added-a-lot-of-new-u-s-restaurants-in-2025
https://www.nrn.com/top-500-restaurants/mcdonald-s-added-a-lot-of-new-u-s-restaurants-in-2025
https://www.qsrmagazine.com/story/smashburger-concept-skinny-louie-grows-footprint-while-doubling-down-on-simplicity/
https://www.qsrmagazine.com/story/smashburger-concept-skinny-louie-grows-footprint-while-doubling-down-on-simplicity/
https://www.qsrmagazine.com/news/mexican-asian-concept-vivibowl-makes-u-s-debut-in-new-york-city/
https://www.qsrmagazine.com/news/mexican-asian-concept-vivibowl-makes-u-s-debut-in-new-york-city/
https://www.qsrmagazine.com/news/mexican-asian-concept-vivibowl-makes-u-s-debut-in-new-york-city/
https://product.costar.com/home/news/30969836
https://product.costar.com/home/news/1692662238
https://www.fsrmagazine.com/industry-news/cafe-patachou-opens-first-ohio-location/
https://product.costar.com/home/news/745050007
https://product.costar.com/home/news/745050007
https://product.costar.com/home/news/745050007
https://product.costar.com/home/news/745050007
https://product.costar.com/home/news/250912849
https://product.costar.com/home/news/835230374
https://product.costar.com/home/news/835230374
https://product.costar.com/home/news/835230374
https://product.costar.com/home/news/835230374
https://www.fsrmagazine.com/industry-news/fords-garage-builds-momentum-with-franchise-growth-and-2026-expansion-plans/
https://www.fsrmagazine.com/industry-news/fords-garage-builds-momentum-with-franchise-growth-and-2026-expansion-plans/
https://www.qsrmagazine.com/story/panda-express-continues-to-ramp-up-growth/
https://www.qsrmagazine.com/story/panda-express-continues-to-ramp-up-growth/
https://www.qsrmagazine.com/story/panda-express-continues-to-ramp-up-growth/
https://www.qsrmagazine.com/news/chili-shack-opens-first-franchisee-owned-location/
https://www.qsrmagazine.com/news/chili-shack-opens-first-franchisee-owned-location/
https://www.fastcompany.com/91533563/some-cities-are-getting-their-first-whataburger-ever-heres-where-the-chain-is-expanding-next
https://www.fastcompany.com/91533563/some-cities-are-getting-their-first-whataburger-ever-heres-where-the-chain-is-expanding-next
https://www.fastcompany.com/91533563/some-cities-are-getting-their-first-whataburger-ever-heres-where-the-chain-is-expanding-next
https://www.fastcompany.com/91533563/some-cities-are-getting-their-first-whataburger-ever-heres-where-the-chain-is-expanding-next
https://www.qsrmagazine.com/news/the-gyro-project-opens-eighth-restaurant-in-northvale-new-jersey/
https://www.qsrmagazine.com/news/the-gyro-project-opens-eighth-restaurant-in-northvale-new-jersey/
https://www.qsrmagazine.com/news/the-gyro-project-opens-eighth-restaurant-in-northvale-new-jersey/
https://www.nrn.com/top-500-restaurants/mcdonald-s-added-a-lot-of-new-u-s-restaurants-in-2025
https://www.nrn.com/top-500-restaurants/mcdonald-s-added-a-lot-of-new-u-s-restaurants-in-2025


What’s Driving Malbon Golf’s Strategy?

Inside Retail 2/18/26

Amazon plans second big store in Chicago area

Chain Store Age 2/13/26

Aritzia sees potential for 180 to 200-plus U.S. stores

Chain Store Age 2/13/26

Anta plots first US flagship

Retail Dive 2/9/26

Guess Jeans Opens LA Flagship

Chain Store Age 2/6/25

Skims Adds to Footprint with Chicago Flagship

Chain Store Age 2/6/25

Fitiguesis BackAfterFoundersReclaimthe90s Brand

ModernRetail2/4/26

GoodwillPlans100 NewStoresfor2026

ModernRetail2/4/26

CardVaultbyTomBradyOpensSan FranciscoFlagship

InsideRetail2/3/26

AdidasOpensFirstUS SoccerOnlyStoreatAmericanDream

InsideRetail2/3/26

MonclerOpensFlagshipGrenobleStoreinAspen

InsideRetail2/2/26

North of the Border (Canadian Retail News)
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Canadian Retail Sales

Seasonally Adjusted Sales, Monthly (Millions of Dollars)

% Year Over Year Change

% Monthly Change

Feb. 2026 Annual Change:    3.8%
  Monthly Change:    0.7%
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Canadian Unemployment RateCanada Unemployment Rate Mar. 2026:  6.7%

La Maison Simons Announces 2nd B.C. location in former 
Nordstrom space downtown Vancouver
Retail Insider 4/28/26

Coast Appliances Files for CCAA After Leadership Exit
Retail Insider 4/28/26

Juice Dudez Enters Toronto at the Well; Plans 2nd GTA Location 
Before End of Year
6IX Retail 4/26/26

Alice + Olivia to Open first Canadian Store in Yorkville
Retail Insider 4/28/26

No Frills Opens New Location in Edmonton, Readies Store in 
Sudbury Ontario
Canadian Grocer 4/24/26

Canada business closures are outpacing new business openings
Retail Insider 4/27/26

Red Apple to Unveil Refreshed Stores in BC and Manitoba
Canadian Grocer 4/24/26

C’Est What Opens in Toronto’s St. Lawrence Market
6IX Retail 4/23/26

Asian lifestyle and beauty brand SUKOSHI plans to surpass 40 
stores by end of year
Retail Insider 4/22/26

Here’s When IKEA is Opening Canada’s First Small Format Store in 
Sudbury ON
Nsauga 4/21/26

Korean Coffee House Ediya Coffee Enters Canada with 1st Toronto 
Store
Retail Insider 4/21/26

Hillberg & Berk Expands Towards 30 Stores in Canada
Retail Insider 4/21/26

Flying Tiger Enters Canada with Toronto store launch
Retail Insider 4/17/26

Jewelry Store Michael Hill Opens Vancouver Flagship
Retail Insider 4/15/26

https://insideretail.us/whats-driving-malbon-golfs-vietnam-strategy/
https://insideretail.us/whats-driving-malbon-golfs-vietnam-strategy/
https://insideretail.us/whats-driving-malbon-golfs-vietnam-strategy/
https://insideretail.us/whats-driving-malbon-golfs-vietnam-strategy/
https://insideretail.us/whats-driving-malbon-golfs-vietnam-strategy/
https://chainstoreage.com/news-briefs/2026-02-13?article=report-amazon-plans-second-big-store-chicago-area
https://chainstoreage.com/news-briefs/2026-02-13?article=report-amazon-plans-second-big-store-chicago-area
https://chainstoreage.com/news-briefs/2026-02-13?article=report-amazon-plans-second-big-store-chicago-area
https://chainstoreage.com/news-briefs/2026-02-13?article=report-amazon-plans-second-big-store-chicago-area
https://chainstoreage.com/news-briefs/2026-02-13?article=report-amazon-plans-second-big-store-chicago-area
https://chainstoreage.com/news-briefs/2026-02-13?article=report-amazon-plans-second-big-store-chicago-area
https://chainstoreage.com/news-briefs/2026-02-13?article=report-amazon-plans-second-big-store-chicago-area
https://chainstoreage.com/news-briefs/2026-02-13?article=report-amazon-plans-second-big-store-chicago-area
https://chainstoreage.com/report-aritzia-sees-potential-180-200-plus-us-stores
https://chainstoreage.com/report-aritzia-sees-potential-180-200-plus-us-stores
https://chainstoreage.com/report-aritzia-sees-potential-180-200-plus-us-stores
https://chainstoreage.com/report-aritzia-sees-potential-180-200-plus-us-stores
https://chainstoreage.com/report-aritzia-sees-potential-180-200-plus-us-stores
https://chainstoreage.com/report-aritzia-sees-potential-180-200-plus-us-stores
https://chainstoreage.com/report-aritzia-sees-potential-180-200-plus-us-stores
https://chainstoreage.com/report-aritzia-sees-potential-180-200-plus-us-stores
https://chainstoreage.com/report-aritzia-sees-potential-180-200-plus-us-stores
https://chainstoreage.com/report-aritzia-sees-potential-180-200-plus-us-stores
https://chainstoreage.com/report-aritzia-sees-potential-180-200-plus-us-stores
https://www.retaildive.com/news/anta-opens-first-us-flagship-store-beverly-hills/811548/
https://www.retaildive.com/news/anta-opens-first-us-flagship-store-beverly-hills/811548/
https://www.retaildive.com/news/anta-opens-first-us-flagship-store-beverly-hills/811548/
https://www.retaildive.com/news/anta-opens-first-us-flagship-store-beverly-hills/811548/
https://www.retaildive.com/news/anta-opens-first-us-flagship-store-beverly-hills/811548/
https://chainstoreage.com/first-look-guess-jeans-opens-two-story-la-flagship
https://chainstoreage.com/first-look-guess-jeans-opens-two-story-la-flagship
https://chainstoreage.com/first-look-guess-jeans-opens-two-story-la-flagship
https://chainstoreage.com/first-look-guess-jeans-opens-two-story-la-flagship
https://chainstoreage.com/first-look-guess-jeans-opens-two-story-la-flagship
https://chainstoreage.com/first-look-skims-adds-footprint-chicago-flagship
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https://retail-insider.com/retail-insider/2026/04/canada-losing-businesses-at-an-alarming-rate-cfib/
https://canadiangrocer.com/red-apple-unveil-refreshed-stores-bc-and-manitoba
https://6ixretail.com/2026/04/cest-what-st-lawrence-market-toronto/
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https://retail-insider.com/retail-insider/2026/04/hillberg-berk-expands-toward-30-stores-in-canada/
https://retail-insider.com/retail-insider/2026/04/flying-tiger-enters-canada-with-gta-store-launch/
https://retail-insider.com/retail-insider/2026/04/michael-hill-opens-vancouver-flagship-at-cf-pacific-centre/


Contraction Faction (Bad News, 
Bankruptcies & Closures)

Lammies Candies Closes All Stores
The Street 4/30/26

Smokey Bones just closed all of its stores
Fast Company 4/29/26

Bruno’s Shop Smart to Close Lakeport CA Store in July
Lake County News 4/28/26

Domino’s Expects Papa Johns & Pizza Hut to Close More Stores
Restaurant Dive 4/28/26

Subway Cuts Hundreds More Stores: Net Decline of 729 Units in 
2025
QSR 4/27/26

Pizza Hut is closing hundreds of restaurants: See List Here
Fast Company 4/27/26

Hardee’s to Close Dozens of Locations
Costar 4/26/26

A large Hardee’s franchisee declares Chapter 7 bankruptcy
Restaurant Business 4/22/26

Patagonia’s Dallas Store Closing to Leave Chain w/Only One Texas 
Location
Costar 4/17/26

Live Nation Could Shed Venues After Court Ruling
Costar 4/16/26

Mo’ Bettahs closes all 5 restaurants in Kansas City market
Nation’s Restaurant News 4/15/26

Macy’s closing 14 stores-here are the locations
Chain Store Age 4/15/26

Painted Tree Boutiques Abruptly Closes All Its Stores
Costar 4/15/26

Well, Isn’t That Convenient? (Convenience 
Store News

Stewart’s Planning 2-Story C-Store in Saratoga Springs NY
C-Store Dive 4/29/26

Legacy Markets acquires 10 PowerTrac convenience and liquor stores 
in South Carolina
CSP 4/28/26

Freshies Debuts New Concept at Flagship Store in Hampden Maine
Convenience Store News 4/27/26

Royal Farms Reveals Expansion Into South Carolina
C-Store Dive 4/23/26

Fresh Stop acquires 4 Texas convenience stores for $13.2M
CSP 4/23/26

Gelson’s Debuts Second Convenience Store; ReCharge by Gelson’s 
Opens in Costa Mesa CA
Costar 4/21/26

Survey Says 80% Consumers say C-Store Prices Equal to or Better 
Than Fast Food Prices
C-Store Dive 4/20/26

Got Tenants?

The Brown Book is the 
CRE’s Largest Leasing Reference Database

 
Decision Maker Contacts
 Planned Openings & Closures
 21,000+ Active Tenants (USA & Canada)

  www.brownbook.us

https://www.thestreet.com/retail/lammes-candies-permanently-closes-all-locations
https://www.fastcompany.com/91534074/smokey-bones-closing-stores-2026-full-list-doomed-locations
https://lakeconews.com/84299-brunos-shop-smart-store-to-close-in-july-efforts-underway-to-find-new-grocery-retailer
https://www.restaurantdive.com/news/dominos-market-share-growth-competitor-closures/818572/
https://www.qsrmagazine.com/story/subway-cuts-hundreds-more-stores-as-rightsizing-effort-continues/
https://www.qsrmagazine.com/story/subway-cuts-hundreds-more-stores-as-rightsizing-effort-continues/
https://www.fastcompany.com/91532664/pizza-hut-closing-stores-2026-see-list-doomed-locations
https://product.costar.com/home/news/1355636900
https://www.restaurantbusinessonline.com/operations/restaurants-are-getting-anxious-about-gas-prices
https://product.costar.com/home/news/1610630181
https://product.costar.com/home/news/1610630181
https://product.costar.com/home/news/1115594046
https://www.nrn.com/fast-casual/mo-bettahs-exits-the-kansas-city-market
https://chainstoreage.com/news-briefs/2026-04-15?article=macys-closing-14-stores-here-are-locations
https://chainstoreage.com/news-briefs/2026-04-15?article=macys-closing-14-stores-here-are-locations
https://chainstoreage.com/news-briefs/2026-04-15?article=macys-closing-14-stores-here-are-locations
https://product.costar.com/home/news/1781512379
https://www.cstoredive.com/news/stewarts-planning-2-story-site-in-upstate-new-york/818765/
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https://www.cspdailynews.com/mergers-acquisitions/legacy-markets-acquires-10-powertrac-convenience-liquor-stores
https://www.cspdailynews.com/mergers-acquisitions/legacy-markets-acquires-10-powertrac-convenience-liquor-stores
https://csnews.com/freshies-debuts-new-concept-flagship-store
https://www.cstoredive.com/news/royal-farms-reveals-expansion-into-south-carolina/818225/
https://www.cspdailynews.com/mergers-acquisitions/fresh-stop-acquires-4-texas-convenience-stores-132m
https://www.cstoredive.com/news/gelsons-convenience-store-costa-mesa-california-electric-vehicle-charging/818025/
https://www.cstoredive.com/news/gelsons-convenience-store-costa-mesa-california-electric-vehicle-charging/818025/
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http://www.brownbook.us/
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